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&N* OPQRQST* UQPOV* WVN* XYOVPZ[* UTP* QYQNX\QP* ]YQ* PVUPV[VYOQ^X_Y* V[^ZYX^Q*

^TYOV`UTPaYVQ1*PVQNX\QWQ*UTP*]YQ*`]SVP1*VY*NQ*b]V*VN*cZYVPT*d*NQ*XWVYOXWQW*[VQY*VN*

VSV* ^VYOPQN* WV* NQ* TRPQ* OVQOPQN(* 4Q* VNV^^X_Y* WV* NQ* TRPQ* WPQ`aOX^Q*!234%536783* e]V*

^Q[]QN*dQ*b]V*OPQ[*Q^]WXP*Q*fVP*NQ*PVUPV[VYOQ^X_Y*[QNg*VY^QYWXNQWQ*d*VPQ*S][OQ`VYOV*

VN*OV`Q*b]V*R][^aRQ`T[*UQPQ*V[OQ*XYfV[OXcQ^X_Y(*"]V[OPT*XYOVPZ[*[V*^VYOPQRQ*VY*

]YQ*TRPQ*OVQOPQN*V[^PXOQ*d*UPTOQcTYX\QWQ*UTP*]YQ*`]SVP1*WVRXWT*Q*NQ*XYfX[XRXNX\Q^X_Y*

b]V* []ePVY* VY* V[OV* a`RXOT* V[^ZYX^T1* UQPQ* WV* V[OQ* `QYVPQ* QYQNX\QP* ^_`T* [V*

DPVE^TY[OP]dV*NQ*XWVYOXWQW*Q*OPQfZ[*WV*NQ*PVUPV[VYOQ^X_Y(

!234%536783* PVhYV* fQPXT[* PVb]X[XOT[* b]V* ^TY[XWVPQ`T[* PVNVfQYOV[* UQPQ*

NNVfQP*Q* OZP`XYT* NQ* XYfV[OXcQ^X_Y(*7TP*]Y* NQWT1*&[OVP*?VNNfVP*V[* NQ*Q]OTPQ1*Q^OPX\*d*

UPTW]^OTPQ*WV*NQ*TRPQ*UTP*NT*b]V*NQ*^TYS]Y^X_Y*WV*V[OT[*VNV`VYOT[*UVP`XOV*QYQNX\QP*

^TY* `QdTP* Q`UNXO]W* NQ* TRPQ* V[^ZYX^Q(* &Y* V[OV* [VYOXWT* [V* V[O]WXQPa* NQ*

PVUPV[VYOQ^X_Y* d* NQ* V[^PXO]PQ* VY* UPX`VPQ* UVP[TYQ* d* VN* ^]VPUT* ^T`T* VNV`VYOT*

V[^ZYX^T* d* WX[^]P[XfT* ^TY* `hNOXUNV[* [XcYXeX^QWT[(* ,[X`X[`T1* NQ[* ViUVPXVY^XQ[*

UVP[TYQNV[*[TY*]YQ*e]VYOV*X`UTPOQYOV*WVN*OViOT*d*WV*NQ*PVUPV[VYOQ^X_Y*OVQOPQN*UTP*NT*

b]V*[V*V[O]WXQPa*NQ*[]RSVOXfXWQW*WV*NQ*TRPQ*VY*cVYVPQN*d*WVN*UhRNX^T*VY*UQPOX^]NQP(*

7TP*TOPT* NQWT1*[V*OPQOQ*WV*]YQ*TRPQ*`TWV[OQ1*^TY*V[^Q[Q[*[]RfVY^XTYV[*d*

b]V*[V*PVUPV[VYOQ*VY*a`RXOT[*QNOVPYQOXfT[1*Q[UV^OT[*b]V*WVOVP`XYQY*NQ*U]V[OQ*VY*

V[^VYQ*T* NQ*^Q`UQjQ*^T`]YX^QOXfQ1*d*b]V*OQ`RXZY*cQPQYOX\QY*^XVPOQ*kNXRVPOQWl*WV*

PVUPV[VYOQ^X_Y* [XY* NQ* []UVWXOQ^X_Y* Q* eQ^OTPV[* ViOVPYT[(* 7TP* VNNT1* VY* V[Oa*

XYfV[OXcQ^X_Y* [V*mQPa* PVeVPVY^XQ* Q* NQ* [XO]Q^X_Y*WV* NQ* V[^VYQ* ^TYOV`UTPaYVQ1* NT[*

`TWT[*WV*VYOVYWVPNQ*d*NQ*VfTN]^X_Y*WV[WV*[][*TPgcVYV[(*

&Y*V[OV*[VYOXWT*NT[*TRSVOXfT[*b]V*YT[*UPTUTYV`T[*QN^QY\QP*^TY*V[OV*OPQRQST*

WV*XYfV[OXcQ^X_Y*[TY;*

L &[O]WXQP* ]YQ* TRPQ* OVQOPQN* ^TYOV`UTPaYVQ* V[^PXOQ1* WXPXcXWQ* d*

UPTOQcTYX\QWQ*UTP*]YQ*`]SVP(

L 5XO]QP* VN* `TYOQSV* V[O]WXQWT* VY* NQ* PVQNXWQW* WV* NQ[* QPOV[* V[^ZYX^Q[*

#



^TYOV`UTPaYVQ[*VY*VN*&[OQWT*V[UQjTN(

L 7PTe]YWX\QP*VY*NQ*V[^PXO]PQ*d*PVUPV[VYOQ^X_Y*VY*UPX`VPQ*UVP[TYQ(*

L ,YQNX\QP* VN* UPT^V[T* WV* ^TY[OP]^^X_Y* XWVYOXOQPXQ* Q* OPQfZ[* WV*

PVUPV[VYOQ^X_Y*OVQOPQN(

L 0VeNViXTYQP*[TRPV*VN*^]VPUT*^T`T*VNV`VYOT*V[^ZYX^T*d*WX[^]P[XfT(

L 6T[OPQP*NQ*fQPXVWQW*OV`aOX^Q*^T`T*VNV`VYOT*WV*^]V[OXTYQ`XVYOT*[T^XQN*d*

WV*NQ*V[^PXO]PQ*Q]OTRXTcPaeX^Q(

L &fQN]QP*NT[*UQPQOViOT[*[]PcXWT[*VY*OTPYT*Q*NQ*PVUPV[VYOQ^X_Y*XYfV[OXcQWQ(

4Q*mXU_OV[X[*WV*UQPOXWQ*b]V*YT[*UNQYOVQ`T[*[V*^VYOPQ*VY*^_`T*[V*^TY[OP]dV*

NQ* XWVYOXWQW*VY* NQ* PVUPV[VYOQ^X_Y* OVQOPQN1*^TY^PVOQ`VYOV*VY* !234%536783*WV*&[OVP*

?VNNfVP(* 5T`T[* ^TY[^XVYOV[* WV* b]V* [TY* `]^mT[* NT[* eQ^OTPV[* b]V* XYOVPeXVPVY* VY*

V[OQ* ^TY[OP]^^X_Y* XWVYOXOQPXQ1* V[* WV^XP1* b]V* ViX[OVY* `hNOXUNV[* d* ^Q`RXQYOV[*

[]RSVOXfXWQWV[1*UTP* NT*b]V* XYOVYOQPV`T[* PVUQPQP*VY* OTWQ[*VNNQ[*UQPQ*QYQNX\QPNQ[*d*

DPVE^]V[OXTYQPNQ[*UQPQ*NNVcQP*Q*Y]V[OPT*TRSVOXfT(

&N*PV^]P[T*e]YWQ`VYOQN*UQPQ*NNVfQP*Q*^QRT*NQ*XYfV[OXcQ^X_Y*V[*VN*OViOT*WV*NQ*

TRPQ1*Q[g*^T`T*[]*PVUPV[VYOQ^X_Y(*,N*NXRPT1*UTP*OPQOQP[V*WV*]Y*VNV`VYOT*`QOVPXQN1*[V*

OXVYV* Q^^V[T* Q* NT* NQPcT* WVN* UPT^V[T* WV* XYfV[OXcQ^X_Y1* VY* ^Q`RXT* VN* Q^^V[T* Q* NQ*

PVUPV[VYOQ^X_Y*eg[X^Q*[V*PV`TYOQ*QN*`TOXfT*WV*NQ*VNV^^X_Y*WV*NQ*TRPQ1*b]V*Q*UV[QP*

WV* VY^TYOPQP[V* VY* VN* PV^]VPWT1* Z[OV* [V* WVRXNXOQ* ^TY* VN* UQ[T* WVN* OXV`UT(*&[OT* [V*

WVRV*Q*NQ*^TYWX^X_Y*Veg`VPQ*WVN*OVQOPT1*dQ*b]V*^QWQ*PVUPV[VYOQ^X_Y*V[*WX[OXYOQ*Q*NQ[*

WV`a[(*&[*UTP*VNNT*b]V*[V*mQPa*PVeVPVY^XQ*QN*[TUTPOV*fX[]QN*QN*b]V*[V*OXVYV*Q^^V[T1*

RXVY* Q* OPQfZ[* WVN* RNTc* WV* NQ* TRPQ* T* RXVY* Q* OPQfZ[* WV* PVUTPOQSV[* Q]WXTfX[]QNV[*

PVQNX\QWT[*[TRPV* NQ*PVUPV[VYOQ^X_Y1*^TY*VN*TRSVOXfT*WV*QYQNX\QP*Q[UV^OT[*`a[*QNNa*

WV* NT[* U]PQ`VYOV* OViO]QNV[(* &Y* V[OV* [VYOXWT1* NT[* UQPQOViOT[* ^TRPQY* PVNVfQY^XQ*

^T`T* XY[OP]`VYOT[* UQPQ* NQ* XYfV[OXcQ^X_Y1* V[UV^XQN`VYOV* VN* RNTc* d* NQ[* ^PgOX^Q[1*

VYOPVfX[OQ[*d*PVUTPOQSV[*b]V*[V*mQY*U]RNX^QWT*[TRPV*NQ*PVUPV[VYOQ^X_Y(*

$



,[X`X[`T1* UQPQ* VN* WV[QPPTNNT* WVN* OPQRQST* [V* ^TYOQPa* ^TY* e]VYOV[*

RXRNXTcPaeX^Q[* e]YWQ`VYOQNV[* UQPQ* PV[TNfVP* NQ* mXU_OV[X[* WV* NQ* XYfV[OXcQ^X_Y(* 4Q*

PVUPV[VYOQ^X_Y* WVN* cZYVPT* d* WV* NQ* XWVYOXWQW* VY* NQ[* QPOV[* V[^ZYX^Q[* V[* VN* mXNT*

^TYW]^OTP*WVN*OPQRQST*UTP* NT*b]V*[V*OT`Q*^T`T*PVeVPVY^XQ*e]YWQ`VYOQN* NQ*TRPQ* 09.

4:;423.<:9.5=6:23>.09.5=6:23.<:9.4:;423?.,;@.;24:@.:@A=67A;@.B.9;.2:C2:@:64;A7D6.<:.

9;. 7<:647<;<.@:EF;9* b]V*^T`UXNQ* OViOT[*`]d*fQPXQWT[*QN* PV[UV^OT*d*b]V*UVP`XOVY*

VYOVYWVP* ^TY* ^XVPOQ* UVP[UV^OXfQ* NQ* VfTN]^X_Y* mX[O_PX^Q* d* ^]NO]PQN* WV* NQ*

PVUPV[VYOQ^X_Y* V[^ZYX^Q* ^TYOV`UTPaYVQ(* %TY^PVOQ`VYOV1* mQ* [XWT* e]YWQ`VYOQN*

UQPQ* Y]V[OPQ* XYfV[OXcQ^X_Y* VN* QPOg^]NT* WV* &W]QPWT* 7VPV\L0Q[XNNQ* G,;. H;65F;2<7;.

I:J:676;.:6. 9;.:@A:6;.:@C;K39;.A364:JC32L6:;?.,;@.A2:;A736:@.<:.%6;.1;99=@M.

b]V* YT[* [XOhQ* VY* NQ* V[^VYQ* ^TYOV`UTPaYVQ* VY* ^NQfV* eV`VYXYQ(* &Y* V[OV* [VYOXWT*

OQ`RXZY*[V*VY`QP^Q*NQ*TRPQ*WV*B[^QP*%TPYQcT* N47A;@.<:9.AF:2C3*b]V*QWV`a[*WV*

[XO]QP* NQ* V[^VYQ* ^TYOV`UTPaYVQ* VY* cVYVPQN* [V* ^VYOPQ* VY* NQ[* TRPQ[* WV* H]QY*

#T`gYc]V\1* 6QPOQ* @QNaY* d* AVPYQYWT* 0VYeXST1* OPV[* PVeVPVYOV[* WV* NQ* WPQ`QO]PcXQ*

Q^O]QN*VY*VN*&[OQWT*V[UQjTN(*

%T`T* QYOV^VWVYOV* e]YWQ`VYOQN* WV* !234%536783* [V* ^TY[XWVPQ* NQ* TRPQ* WV*

&fV* &Y[NVP* *36D9353@.<:. 9;. H;576;* D)99+E*b]V*YT[*UVP`XOV*VYOVYWVP* d* [XO]QP* NQ*

PVUPV[VYOQ^X_Y* V[^ZYX^Q* VY* ]YQ[* ^TTPWVYQWQ[* ^TY^PVOQ[1* OQYOT* UTP* []* V[OXNT*

YQPPQ^XTYQN* ^T`T* UTP* VN* OXUT* WV* U]V[OQ* VY* V[^VYQ(*,[X`X[`T1* VYOVYWV`T[* b]V*

V[OQ*TRPQ*OXVYV*]Y*TRSVOXfT*^T`hY*^TY*NQ*PVUPV[VYOQ^X_Y*WV*?VNNfVP1*b]V*V[*PT`UVP*

^TY*NT[*OQRhV[*PVNQ^XTYQWT[*^TY*NQ*[Vi]QNXWQW*eV`VYXYQ(*

7QPQ* UPTe]YWX\QP* VY* NQ* V[^PXO]PQ* WVN* dT* VN* PVeVPVYOV* e]YWQ`VYOQN* mQ* [XWT*

nZNoYV* %XiT][(* nV`T[* VNVcXWT* NQ* OVTPgQ* eV`XYX[OQ* WV[QPPTNNQWQ* UTP* V[OQ* Q]OTPQ*

UTPb]V* YT[* UQPV^VY* e]YWQ`VYOQNV[* [][* ^TYOPXR]^XTYV[* Q* NQ* V[^PXO]PQ* d* Q* NQ*

PVUPV[VYOQ^X_Y* OVQOPQN* VY* eV`VYXYT(* 5V* ^TYOPQ[OQPa* ^TY* VN* ^TY^VUOT* WV*

UVPeTP`QOXfXWQW*UPTU]V[OT*UTP* H]WXOm*?]ONVP1* b]V*YT[*UVP`XOXPa*VYOVYWVP*VN* OVQOPT*

^T`T* N]cQP* WV* ^]V[OXTYQ`XVYOT* [T^XQN1* UVPT* [TRPV* OTWT* XWVYOXOQPXT1* VY* VN* b]V* [V*

^TY[OP]dVY*d*QeNTPQY*`hNOXUNV[*[]RSVOXfXWQWV[(*.TWT*VNNT* XYOVYOQYWT*YT*^QVP*VY*VN*

V[VY^XQNX[`T* WVN* b]V* YT[* QWfXVPOV* #XQYQ* A][[* d* PVeNViXTYQYWT* [TRPV* NQ[*

UT[X^XTYV[L[]SVOT*b]V*YT[*UPTUTYV*6X^mVN*AT]^Q]NO(*

%



,[X`X[`T1* QYQNX\QPV`T[* VN* ^]VPUT* OQYOT* ^T`T* VNV`VYOT* V[^ZYX^T* ^T`T*

WX[^]P[XfT(*nQd*b]V*OVYVP*VY*^]VYOQ*b]V*?VNNfVP*PVUPV[VYOQ*NQ*TRPQ*WV[Y]WQ*NT*b]V*

YT[*UVP`XOXPa*PVeNViXTYQP*[TRPV*NQ*`VWXQOX\Q^X_Y*WVN*^]VPUT*eV`VYXYT1*NT[*^aYTYV[*

WV*RVNNV\Q*T*VN*U]WTP(*%]V[OXTYQPYT[*b]Z*VYOVYWV`T[*UTP*^]VPUT*T*[X*VN* ^]VPUT*

U]VWV* V[OQP* WV[Y]WT* OTOQN`VYOV* VY* OQYOT* b]V* [XcYXeX^QYOV* ^TY* `hNOXUNV[*

[XcYXeX^QWT[(*

&[OQ* ^TYS]Y^X_Y* V* XYOVPQ^^X_Y* WV* VNV`VYOT[* YT[* UVP`XOXPaY* ^T`UPVYWVP*

^_`T*[V*^TYeXc]PQ*d*PVUPV[VYOQ*NQ*XWVYOXWQW*VY*NQ*PVUPV[VYOQ^X_Y*OVQOPQN(*7VPT*[XY*

TNfXWQP* ^_`T* V[* UVP^XRXWQ* UTP* NT[* V[UV^OQWTPV[1* Q[UV^OT* b]V* QYQNX\QPV`T[* Q*

OPQfZ[* WV* NT[* UQPQOViOT[(* %T`T* hNOX`T* VNV`VYOT* YTfVWT[T1* [V* VY^]VYOPQ* NQ*

PVUPV[VYOQ^X_Y*PQWXTe_YX^Q*UTP*eQ[^g^]NT[*WV*WXV\*`XY]OT[*WV.!234%5367831*^TY*NT[*

b]V*Q`UNXQPV`T[*NQ*YT^X_Y*OPQWX^XTYQN*WV*OVQOPQNXWQW(*

4Q*`VOTWTNTcgQ*b]V*mV`T[*V`UNVQWT*[V*RQ[Q*VY*NQ*QUNX^Q^X_Y*WVN*QYaNX[X[*

WVN*WX[^]P[T*WV[WV*]YQ*UVP[UV^OXfQ*WV*cZYVPT*QN*WX[^]P[T*OVQOPQN(*&Y*V[OV*[VYOXWT1*

YT[* mQ* UQPV^XWT* V[UV^XQN`VYOV* PVNVfQYOV* NQ* QUTPOQ^X_Y* WV*nZNoYV*%XiT][* VY* []*

WTRNV* ^TYWX^X_Y1* OQYOT* ^T`T* OV_PX^Q* WV* :@A274F2;. I:J:676;. ^T`T* Q]OTPQ* OVQOPQN(*

,[X`X[`T1*mQ*[XWT*e]YWQ`VYOQN*]RX^QP*VN*OViOT*d*VN*`TYOQSV*WV*&[OVP*?VNNfVP*VY*NQ*

^QPOTcPQegQ* WVN* NQ* V[^VYTcPQegQ* ^TYOV`UTPaYVQ* WVN* &[OQWT* V[UQjTN* b]V* OXVYV*

UVP[UV^OXfQ* WV* cZYVPT(* &Y* YXYchY* `T`VYOT* mV* WVSQWT* WV* mQ^VP* fX[XRNV* `X*

X`UNX^Q^X_Y*UVP[TYQN*VY*V[OV*V[O]WXT*^T`T*NV^OTPQ1*V[UV^OQWTPQ*V*XYfV[OXcQWTPQ(

&
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'()()*,-./0,1*,%.0$2*3*#$0&%./0,

4Q*QYWQW]PQ*UPTeV[XTYQN*WV*&[OVP*?VNNfVP*mQ*[XWT*`]d*fQPXQWQ1*[V*XYX^X_*VY*VN*

V[UV^Oa^]NT*^T`T*RQXNQPXYQ*WV*PVfX[OQ*VY*VN*QjT*)9+'1*[XY*YXYchY*OXUT*WV*eTP`Q^X_Y*

UPVfXQ1*VY*PVUPV[VYOQ^XTYV[*^T`T;* ,;.O9;6A;.<3O9:1* /3K;.J;27PF74;.<:.J7.A32;8D6.

T* 09.43A;<32.<:.@:K32;@1*VYOPV*TOPQ[(*5]*WVR]O*^T`T*Q^OPX\*WV*OVQOPT*e]V*VY*)9+9*

VY* NQ* ^T`UQjgQ* ^T`VP^XQN* WV* 7VWPT* /[XYQcQ1* Q* NT* b]V* NV* []^VWVY* `]NOXO]W* WV*

TRPQ[*QWV`a[*WV*UPVT^]UQP[V*UTP*QWb]XPXP*]YQ*fQPXQWQ*eTP`Q^X_Y(* .PQ[*[]*hNOX`Q*

XYOVPUPVOQ^X_Y1* VY* NQ* TRPQ* El  Burlador  de Tirso  de  Molina  y  dirigida  por  Dan 
Jemmet, [V*b]VW_*VY*UQPT1*`T`VYOT*VY*VN*b]V*^T`VY\_*Q*V[^PXRXP*]YQ*[VPXV*WV*
OViOT[* Q]OTRXTcPaeX^T[(* #V* VNNT[1* d* QYX`QWQ* UTP* UVP[TYQ[* ^VP^QYQ[1* WV^XWX_*

TPWVYQPNT[*d*mQ^VP*]YQ*[VNV^^X_Y*WV*NT*b]V*UTWgQ*NNVfQP[V*Q*V[^VYQ(*7QPQ*VNNT*^PVQ*

NQ*^T`UQjgQ*WV*YT`RPV*0TO]PQ1*UTP*]Y*NQWT*UTPb]V*^TXY^XWV*^TY*]Y*`T`VYOT*WV*

PTO]PQ*UVP[TYQN*d*UTP*TOPT*VY*mTYTP*Q*]YQ*TRPQ*WPQ`aOX^Q*WV*,c][OgY*@QP^gQ*%QNfT1*

UVP[TYQ*X`UTPOQYOV*VY*[]*eTP`Q^X_Y1*OXO]NQWQ*Q[g)(*7TP*NT*OQYOT1* !234%536783*V[*[]*

UPX`VPQ*TRPQ*^T`T*WPQ`QO]PcQ*VY*NQ*b]V1*^T`T*VNNQ*`X[`Q*QW`XOV1*UPTOQcTYX\Q*[]*

UPTUXQ*QcTYgQ*T*QcTYX\Q*[]*UPTUXT*UPTOQcTYX[`T'(*&N*OViOT*WV*NQ*TRPQ*UQPOV*WV*]YQ*

YV^V[XWQW* XYOVPXTP* d* ^T`T* QeXP`Q* nZNoYV* %XiT][* D5VPPQcQ* 'M)M;* =+E* p[VYOX`T[*

`]d* RXVY* NQ* WXeVPVY^XQ* VYOPV* NT[* NXRPT[* V[^PXOT[* ^TY* eXYV[* ^T`VP^XQNV[* d* NT[* b]V*

TRVWV^VY*Q*V[Q*fT\1*NT[*b]V*UVPOVYV^VY*QN*]YXfVP[T*WV*NQ*fT^Q^X_Yq1*WV*NQ*`X[`Q*

`QYVPQ* T^]PPV* ^TY* NT[* OViOT[* WPQ`aOX^T[(* &[Q* YV^V[XWQW* XYOVPXTP* WV* V[^PXRXP* [V*

'*&YOPVfX[OQ*U]RNX^QWQ*VY*rrr(WX[OPXOTNQOXYQ(V[*VN*))*WV* eVRPVPT*WV*'M)M1*Q^^V[XRNV* OQ`RXZY*VY*VN*
QUZYWX^V*=(:*&YOPVfX[OQ[(*
!*0V[VjQ*XYeTP`QOXfQ*WV*&[^VYQPXT*6QWPXW*VY*VN*UPTcPQ`Q*4Q*/OPQ*WXPXcXWT*UTP*$cYQ^XT*5Q^QN]cQ*VY*
.VNV`QWPXW1*Q^^V[XRNV*VY;*mOOU;ssrrr(dT]O]RV(^T`srQO^mCftuU[vN<nUw9[

(



WVRV*Q*]YQ*VOQUQ*WV*WTNTP1*WV*^Q`RXT1*d*UQPQ*VNNT1*^T`T*QU]YOQ*%XiT][1*pVN*`VSTP*

OPQOQ`XVYOT* ^TYOPQ* VN* WTNTP1* NT* [QRV`T[1* V[* ^TY[Vc]XP* UVY[QP* VN* WTNTP1* YT*

WT`V[OX^QPNT* T* PV^mQ\QPNT1* [XYT1* UTP* VN* ^TYOPQPXT1* Q^TcVPNT* d* WQPNV* NQ* UQNQRPQ1*

V[^]^mQPNT* d*QUPVYWVP*QNcT*^TY*ZN1* [VQ* NT*b]V*[VQq* D5VPPQcQ*'M)M;*=:L==E(*3*VN*

PV[]NOQWT*WV*VNNT*V[* NQ*PVUPV[VYOQ^X_Y*b]V*YT[*QOQjV*VY*V[OQ[*UacXYQ[1*]YQ*TRPQ*

[XY^VPQ*d*V[^PXOQ*WV[WV*NT*`a[*UPTe]YWT*WVN*dT(

'()('*&5%&",*%/".&67/08"&,

&N*OVQOPT*^TYOV`UTPaYVT*PV[]NOQ*X`UT[XRNV*VYOVYWVPNT*d*VY`QP^QPNT*WVYOPT*NT[*

UQPa`VOPT[*V[^ZYX^T[* OPQWX^XTYQNV[*VY* NT[*b]V*[]PcX_*V[OV*QPOV(*&Y* NQ*Q^O]QNXWQW*

^TYfVPcVY*VY*NQ*V[^VYQ*TOPT[*VNV`VYOT[*fX[]QNV[1*Q]WXOXfT[*d*PVUPV[VYOQOXfT[1*b]V*

[TY*UQPOV*V[VY^XQN*WV*NQ*PVUPV[VYOQ^X_Y*d*b]V*mQ^VY*^]V[OXTYQP*b]Z*VNV`VYOT[*[TY*

UPTUXQ`VYOV* OVQOPQNV[* d* ^]aNV[* YT* NT* [TY(* ,[X`X[`T1* VN* [XcYXeX^QWT* [T^XQN* WV*

WVY]Y^XQ* d* WV* PVUPV[VYOQ^X_Y* ^TNV^OXfQ* [V* WXN]dV* VY* NQ* Q^O]QN* [T^XVWQW*

^TYOV`UTPaYVQ* ^TYeTP`QWQ* UTP* XYWXfXW]QNXWQWV[* XY^TYViQ[* VYOPV* [X* dQ* b]V* NQ*

QUQPVYOV*XYfX[XRXNXWQW*WV*NT*[T^XQN*^TPPV*VY*UQPQNVNT*Q*NQ*UPV[VY^XQ*^PV^XVYOV*WV*]Y*

dT*XYWXfXW]QN*^TYfVPOXWT*VY*]Y*UPTW]^OT*WV*`VP^QWT*D%TPYQcT*'MM+;*')E(*&[OT*YT*

b]XVPV*WV^XP*b]V*VY*NQ*V[^VYQ*^TYOV`UTPaYVQ*YT*[V*VY^]VYOPVY*PVUPV[VYOQ^XTYV[*

b]V*m]dQY*WV*NQ*^TYfVY^XTYQNXWQW*d*WV*NT[*XYOVPV[V[*WVN*`VP^QWT*UQPQ*^PVQP*TRPQ[*

[VY^XNNQ[*d*QNOVPYQOXfQ[1*b]V*b]X\a[*YT*NNVYVY*OTWQ[*NQ[*R]OQ^Q[*UVPT*b]V*^]VYOQY*

NT* b]V* b]XVPVY* VY* RQ[V* Q* [][* UPTUXQ[* XYb]XVO]WV[* QPOg[OX^Q[* d* YT* VY* RQ[V* Q* NT[*

XYOVPV[V[* WVN* `VP^QWT(* &[OV* V[* VN* ^Q[T* WV* `]^mQ[* WV* NQ[* WPQ`QO]PcQ[*

^TYOV`UTPaYVQ[* VY* VN* &[OQWT* V[UQjTN* b]V* WV^XWVY* ^PVQP* VY* VN* a`RXOT* WV* NQ*

fQYc]QPWXQ*d*b]V*]YXWQ*Q*[]*^TYWX^X_Y* eV`VYXYQ1*mQ*WXeX^]NOQWT*[]*Q^^V[T*Q* NT[*

OVQOPT[*^T`VP^XQNV[*V* XY[OXO]^XTYQNV[1*[QNfT*Vi^VU^XTYV[1*Q*UV[QP*WV*b]V*`]^mQ[*

WV*[][*UPTU]V[OQ[* NNVfQY*^TY[XcT1* X`UNg^XOQ*T*ViUNg^XOQ`VYOV1*]YQ*UPVeVPVY^XQ*UTP*

NT[* N]cQPV[* YT* ^TYfVY^XTYQNV[1* b]V* fQY* WV[WV* NQ[* [QNQ[* QNOVPYQOXfQ[* mQ[OQ*

V[UQ^XT[1* ViOVPXTPV[*T* XYOVPXTPV[1* YT*UPTUXQ`VYOV*V[^ZYX^T[* D7VPV\L0Q[XNNQ* 'MMK;*

:99E(*

)



&Y*^TYOPQUQPOXWQ*Q*V[OQ*[XO]Q^X_Y*WV* NQ*V[^VYQ*^TYOV`UTPaYVQ*mQY*[]PcXWT*

WX[OXYOT[* UPTdV^OT[* d* Q[T^XQ^XTYV[* ^TY* VN* TRSVOXfT* WV* mQ^VP[V* ]Y* m]V^T* d* [VP*

[]SVOT[* Q^OXfT[* WVN* b]VmQ^VP* OVQOPQN* d* Q[g* PV^]UVPQP* NQ* fT\* d* V[OV* V[UQ^XT*

OPQWX^XTYQN`VYOV* fVOQWT* Q* NQ[* `]SVPV[(* &SV`UNT* WV* VNNT* V[* VN* 7PTdV^OT* <Q^Q1*

,[T^XQ^X_Y* WV* %PVQWTPQ[* &[^ZYX^Q[* ^TY[OXO]XWQ* VY* )99+* ^TY* NQ* fTN]YOQW* WV*

UTOVY^XQP* NQ* XY^XWVY^XQ* WV* NQ[*`]SVPV[* ^PVQWTPQ[* VY* OTWT[* NT[* YXfVNV[* WVN* [V^OTP*

UPTeV[XTYQN1*PVQNX\QYWT*]YQ*NQRTP*UVP`QYVYOV*WV*XYfV[OXcQ^X_Y1*ViUVPX`VYOQ^X_Y*d*

UPTW]^^X_Y*VY*VN* a`RXOT* WV* NQ* ^PVQ^X_Y*V[^ZYX^Q:(*&Y*V[OV* [VYOXWT* [V*VY`QP^QY*

OQ`RXZY* VN* .VQOPT* WV* NQ[* 5TYa`R]NQ[1* NQ* ,[T^XQ^X_Y* WV* 6]SVPV[* WV* NQ[* ,POV[*

&[^ZYX^Q[*WV*6QWPXW1*NQ*,[T^XQ^X_Y*WV*#TYV[*WV*,PO*VY*<QNVY^XQ1*NQ[*AVWVPXwQ[*VY*

@PQYQWQ*T*x*.VQOPT1*VYOPV*TOPQ[(*7TP*NT*b]V*V[OV*Q[T^XQ^XTYX[`T*WV*`]SVPV[*VY*NQ[*

QPOV[* V[^ZYX^Q[* V[* VN* PVeNVST* WV* [XO]Q^X_Y* QPOg[OX^Q* ^TYOV`UTPaYVQ* d* WV* NQ*

YV^V[XWQW* WV* R][^QP* eTP`Q[* QNOVPYQOXfQ[* WV* OPQY[`XOXP* d* ^PVQP* ]Y* V[UQ^XT* d* ]Y*

WX[^]P[T*UPTUXT(*

&Y*V[OV*^TYOViOT*V[*VY*VN*b]V*[V* XY[^PXRV* NQ*TRPQ*WV*?VNNfVP1* VY* NQ*V[^VYQ*

QNOVPYQOXfQ1*^TY*]YQ*PVUPV[VYOQ^X_Y*UPTUXQ1*d*b]V*[]*^TYWX^X_Y*WV*`]SVP*S]YOT*^TY*

VN* mV^mT* WV* b]V* `]V[OPV* []* ^]VPUT* WV[Y]WT* yQ[UV^OT* b]V* [V* QYQNX\QPa* `a[*

QWVNQYOV*y*mQ*WXeX^]NOQWT*b]V*XY^N][T*VY*^gP^]NT[*QNOVPYQOXfT[*[V*QYX`VY*Q*mQ^VP*]Y*

m]V^T* Q* []* PVUPV[VYOQ^X_Y1* b]V* Q* WgQ* WV* mTd* [Xc]V* VY* V[^VYQ* Q^OXfQ`VYOV(* &Y*

V[OV*[VYOXWT1*WV[OQ^QP*b]V*[]*TRPQ*[V*mQ*PVUPV[VYOQWT*d*[V*PVUPV[VYOQ*VY*[QNQ[*

QNOVPYQOXfQ[*WV*OTWQ*NQ*UVYgY[]NQ*d*b]V*^T`T*VSV`UNT*WV*QNOVPYQOXfXWQW*WV[OQ^Q*[]*

UPTUXQ*^Q[Q*b]V*W]PQYOV*WT[*WgQ[*^TY[V^]OXfT[*Q^TcX_*Q*V[UV^OQWTPV[*WVYOPT*WV*NQ*

[Vc]YWQ*VWX^X_Y*WVN*AV[OXfQN*WV*.VQOPT* !YOX`T*WV*6QWPXW(*,[X`X[`T1* NQ*V[OPQOVcXQ*

WV*^T`]YX^Q^X_Y*V`UNVQWQ*UQPQ*[]*WXe][X_Y*[V*VY`QP^Q*VY*V[OV*[VYOXWT*dQ*b]V*

WX[OQ*`]^mT*WV* NQ[*V`UNVQWQ[*UTP* TRPQ[* ^T`VP^XQNV[(* 4Q[*Q^^XTYV[*b]V*?VNNfVP*

V`UNV_*UQPQ*VN*V[OPVYT*WV*[]*TRPQ*VY*6QWPXW*[V*UPTNTYcQY*WV[WV*VN*'J*WV*QcT[OT*

WV* 'MM9* mQ[OQ* VN* S]VfV[* J* WV* [VUOXV`RPV1* WgQ* WVN* V[OPVYT(* %TY^PVOQ`VYOV1* NQ[*

Q^^XTYV[* ^TY[X[OgQY* VY* UXYOQP* VN* []VNT* ^TY* OX\Q* ^TY* VN* NTcT* WVN* V[UV^Oa^]NT* DWT[*

PT`RT[E1* UVcQP* ^QPOVNV[* [XY* V[UV^XeX^QP* WV* b]Z* [V* OPQOQRQ1* NT* b]V* ^PV_* cPQY*

ViUV^OQ^X_Y*V*XYOPXcQz*R]\TYVQP*VN*RQPPXT*WV*4QfQUXZ[*^TY*RTN[XOQ[*^TY*WT[*UQ[OXNNQ[*

"
*7QPQ*`a[*XYeTP`Q^X_Y*[TRPV*V[OV*UPTdV^OT*Q^]WXP*Q*mOOU;ssrrr(UPTSV^OVfQ^Q(^T`s(

'+



H]QYTNQ*b]V* OXVYVY* eTP`Q*WV* PT`RTz*T* NQ* PVQNX\Q^X_Y*WV*]YQ*UVPeTP`QY^V*WV[WV*

0XfVPQ* WV* %]POXWTPV[* mQ[OQ* NQ* UNQ\Q* WV* NQ* %VRQWQ=(* &[OV* OXUT* WV* Q^^XTYV[* NQ[*

PVQNX\Q*VY*OTWQ[*NT[*U]VRNT[*d*^X]WQWV[*VY*NQ[*b]V*[V*PVUPV[VYOQ*NQ*TRPQ(

'()(:*,".&%&#&".&;** **#'+,#&#-./0.,%.1%&('%.* *D)99+E* *

%T`T*QYOV^VWVYOV*WV*V[OQ*TRPQ*U]VWV*^TY[XWVPQP[V*VN* OViOT*WV*&fV*&Y[NVP*

*36D9353@.<:.9;.1;576;. D)99+EJ(*&[OQ*TRPQ*PV^TcV*NT[*OV[OX`TYXT[*WV*`]SVPV[*`]d*

WXfVP[Q[*UPV[VYOQWQ[*VY*eTP`Q*WV*`TY_NTcT*UTP*[]*Q]OTPQ*d*U]VWV*^TY[XWVPQP[V*

VN*U]YOT*WV*UQPOXWQ*d*WV* XY[UXPQ^X_Y*UQPQ* NQ*^PVQ^X_Y*WV* !234%536783(*5V*OPQOQ*WV*

]Y* OViOT* VY* VN* b]V* NQ[* ^TYeV[XTYV[* QUQPV^VY* VY* UPX`VPQ* UVP[TYQ* ^TY* ]Y* V[OXNT*

YQPPQOXfT* b]V* [V* Q[V`VSQ* Q* NQ* TRPQ* WV*?VNNfVP(* %XVPOT* V[* b]V* NT[* OV`Q[* b]V* [V*

OPQOQY* YT* [TY* NT[* `X[`T[1* dQ* b]V* VN* OViOT* WV* &Y[NVP* U]VWV* ^TY[XWVPQP[V*

`TYTOV`aOX^T* UTPb]V* YQPPQ* ViUVPXVY^XQ[* PVNQ^XTYQWQ[* ^TY* NQ* [Vi]QNXWQW* WV* NQ[*

`]SVPV[1*[V*OPQOQY*ViUVPXVY^XQ[*UVP[TYQNV[*UVPT*WVN*a`RXOT*[Vi]QN(*&Y*^Q`RXT* NQ*

TRPQ* WV* ?VNNfVP* UQPOV* WV* NQ* YQPPQ^X_Y* WV* ViUVPXVY^XQ[* UVP[TYQNV[* UVPT*

PVNQ^XTYQWQ[* ^TY* OTWQ* []* OPQdV^OTPXQ* fXOQN1* OPQOQ* VN* OV`Q* WV* NQ* [Vi]QNXWQW1* UVPT*

OQ`RXZY* VN* WV* NQ* VW]^Q^X_Y1* VN* eQ`XNXQP1* NQ* Q`X[OQW{*&[UV^XQN`VYOV1* WV[OQ^QP* VN*

OTYT*YQPPQOXfT*WV*Q`RT[*OViOT[*^T`T*YViT*^T`hY*d*WV*[V`VSQY\Q;*^_`X^T1*XP_YX^T*

d* ^TYeV[XTYQN(*,[g* ^T`T* NQ* X`UTPOQY^XQ* b]V* Q`RQ[* Q]OTPQ[* TOTPcQY* QN* OV`Q* WVN*

OQRh* UQPQ* NT* b]V* V`UNVQPaY* [][* TRPQ[* UQPQ* PT`UVP* ^TY* Z[OT[* VY* PVNQ^X_Y* Q* NQ*

[Vi]QNXWQW*eV`VYXYQ(*

&Y*V[OV*[VYOXWT1*]YT*WV*NT[*TRSVOXfT[*WV*NQ*TRPQ*WV*&Y[NVP*V[*^TY[Vc]XP*b]V*

NQ[*UQNQRPQ[*PVNQ^XTYQWQ[*^TY*NQ*[Vi]QNXWQW*eV`VYXYQ*WVSVY*WV*^TY[XWVPQP[V*OQRh1*

^T`T* V[* VN* ^Q[T* WV* NQ* UQNQRPQ* kfQcXYQlK1* b]V* QWV`a[* WQ* OgO]NT* NQ* TRPQ(* %T`T*

ViUNX^Q*NQ*Q]OTPQ*VY*NQ*XYOPTW]^^X_Y*WV*NQ*TRPQ;

#*7QPQ*NQ*^TY[]NOQ*^T`UNVOQ*WVN*7NQY*WV*%T`]YX^Q^X_Y*Q^]WXP*QN*QUZYWX^V*WT^]`VYOQN*=('(*
$*&Y[NVP1*&fV*D'MM=*|)99+}E1**36D9353@.<:.9;.H;576;(*?QP^VNTYQ1*6QYWQNQ*VWX^XTYV[(
%
*5VjQNQP* b]V* VN* ^TPPV^OTP* TPOTcPaeX^T* WV*vTPW* 'MM=* []RPQdQ* VY* PTST* NQ* UQNQRPQ* ^T`T* [X* e]V[V*
XY^TPPV^OQ1*[XcYXeX^QOXfT*VY*OQYOT*b]V*V[*]YQ*UQPOV*WVN*^]VPUT*WV*NQ[*`]SVPV[*d*^T`T*`]V[OPQ*WV*NQ*
^VY[]PQ*VYOTPYT*Q*Z[OQ(*

''



#XcT*pfQcXYQq*UTPb]V*b]XVPT*b]V*NQ*cVYOV*PVQ^^XTYV1*d* NT*mQ*mV^mT(*nQY*XYOVYOQWT*
^VY[]PQP*V[Q*UQNQRPQ*VY*OTWT[*NT[*N]cQPV[*QWTYWV*mQ*fXQSQWT*NQ*TRPQ* *36D9353@.<:.
9;. H;576;* d* VY* OTWQ[* NQ[* `TWQNXWQWV[* WV* ^T`]YX^Q^X_Y;* VY* NT[* QY]Y^XT[* WV*
UVPX_WX^T[* X`UTPOQYOV[1* VY* NQ[* VYOPQWQ[* Q* NQ* fVYOQ* WV* cPQYWV[* QN`Q^VYV[1* VY* NQ[*
UQY^QPOQ[*WV*NQ[*eQ^mQWQ[*WV*NT[*OVQOPT[1*VY*NT[*[VPfX^XT[*WV*fVYOQ*OVNVe_YX^Q*WV*NQ*
NT^QNXWQWV[* WTYWV* NQ* fT\* cPQRQWQ* [TNQ`VYOV* [V* PVeVPgQ* Q* NQ* TRPQ* ^T`T;*
p6TY_NTcT[q*T*p6TY_NTcT[*WV*fqF*D&Y[NVP1*U(*')E(*

,[UV^OT*VN*WV*NQ*^VY[]PQ*b]V1*Q]Yb]V*WV*TOPQ*`QYVPQ1*OQ`RXZY*mQ*ViX[OXWT*VY*

NQ*TRPQ*WV*?VNNfVP*dQ*b]V*WX[OXYOT[*UPTcPQ`QWTPV[*YT*[V*mQY*QOPVfXWT*Q*^TcVP*[]*

TRPQ* WVRXWT* QN* WV[Y]WT* VY* NQ* PVUPV[VYOQ^X_Y(* ,[X`X[`T1* d* ^T`T* [V* fVPa* `a[*

QWVNQYOV*VY*!234%536783*OQ`RXZY*[V*UPVOVYWV*PT`UVP*^TY*NT[*OQRhV[1*RXVY*Q*OPQfZ[*

WVN*WV[Y]WT*d*RXVY*Q*OPQfZ[*WV*NT[*OV`Q[*b]V*[V*OPQOQY(*

4Q[*[X`XNXO]WV[*VYOPV*Q`RQ[*TRPQ[1*VY*`]^mQ[*T^Q[XTYV[*fXVYV*UTP*[g*[TNQ[1*

^TY^PVOQ`VYOV*NT[*WT[*UQ[QSV[*[Xc]XVYOV[*U]VWVY*^TYe]YWXP[V*WV*]YQ*TRPQ*Q*TOPQ;*
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&[OQ[* V[^VYQ[* `]V[OPQY* NT[* UQPQNVNX[`T[* ViX[OVYOV[* VYOPV* Q`RT[* OViOT[1*

^QPQ^OVPX\QWT[* UTP* VN* ^QPa^OVP* OV[OX`TYXQN* d* ^TYeV[XTYQN* WV* ViUVPXVY^XQ[* `]d*

UVP[TYQNV[*YQPPQWQ[*VY*]Y*OTYT*WXfVPOXWT*UVPT*b]V*WV*eTYWT*NT*b]V*UPVOVYWVY*VY*

^PXOX^QP*VN*WV[^TYT^X`XVYOT*d*NT[*OQRhV[*Q[T^XQWT[*Q*NQ*[Vi]QNXWQW*WV*NQ[*`]SVPV[(*

&
*5V*OPQOQ*WV*NQ*OPQW]^^X_Y*V[UQjTNQ*WV*,YYQ*7NQOQ(*

'!



7TP* NT* OQYOT1* Q`RQ[* Q]OTPQ[* V`UNVQY* V[OV* OTYT* YQPPQOXfT* ^T`T* mVPPQ`XVYOQ* WV*

^]V[OXTYQ`XVYOT*[T^XQN(*&Y[NVP*UQPOV*WV*NQ*UPVT^]UQ^X_Y*UTP*VN*WV[^TYT^X`XVYOT*d*

NQ* [TNVWQW*V* XY[Vc]PXWQW*b]V*VNNT* cVYVPQ*UQPQ* [Q^QPNT* Q* NQ* N]\1* UQPQ* ^T`UQPOXPNT*

^TY* VN* UhRNX^T(* #V* NQ* `X[`Q* `QYVPQ* b]V* []PcV*!234;536783Q* ^T`T* mVPPQ`XVYOQ*

UQPQ*OPQ[NQWQP*QN*UhRNX^T*[][*UPTUXT[*UPTRNV`Q[*b]V1*VY*WVeXYXOXfQ1*[TY*UPTRNV`Q[*

WVPXfQWT[*WVN*`TWVNT*WV*[T^XVWQW*UQOPXQP^QN(*

,[X`X[`T1* WV[OQ^QP* b]V* NQ* TRPQ* WV* &Y[NVP* OQ`RXZY* [V* YQPPQ* VY* UPX`VPQ*

UVP[TYQ1*^T`T*[X*NQ[*ViUVPXVY^XQ[*b]V*^TYOQPQ*e]V[VY*UPTUXQ[1*Q]Yb]V*VN*OViOT*WQ*

fT\*Q*ViUVPXVY^XQ[*WV*WX[OXYOQ[*`]SVPV[(*7TP* NT*b]V1*VY*Q`RT[* OViOT[*WV[OQ^Q*VN*

^T`UTYVYOV*OV[OX`TYXQN*WV*NQ*PVUPV[VYOQ^X_Y1*^T`T*e]VYOV*WV*NXRVPQ^X_Y*UVP[TYQN1*

UVPT*OQ`RXZY*^TY*]Y*e]VPOV*^T`UTYVYOV*[T^XQN(*

7TP*hNOX`T1*WV[OQ^QP*VN*NXRPT*kZ3.;J3.J7.HF9H;?.^363A:.:9.4:@323.PF:.<;.H7<;MV.

^]dT* TRSVOXfT* [V* VY`QP^Q* WVYOPT* WV* V[OT[* UNQYOVQ`XVYOT[* dQ* b]V* UPVOVYWV*

fX[XRXNX\QP*NQ*f]NfQ1*NQ[*f]NfQ[*WV*`]SVPV[*WV*OTWQ[*NQ[*VWQWV[(*7TP*NT*b]V*VN*NXRPT*[V*

^TYeTP`Q*WV*eTOTcPQegQ[*WV*f]NfQ[*Q^T`UQjQWQ[*UTP*NQ*YQPPQ^X_Y*WV*NQ*ViUVPXVY^XQ*

d*PVNQ^X_Y*WV*V[Q*`]SVP*^TY*[]*f]NfQ1*V[*WV^XP1*OQ`RXZY*[V*^TYeTP`Q*WV*OV[OX`TYXT[*

WV* `]SVPV[(* #V* V[OQ* `QYVPQ1* OQ`RXZY* [V* UPVOVYWV* PT`UVP* ^TY* NT[* OQRhV[*

Q[T^XQWT[* Q* V[OQ* UQPOV* WVN* ^]VPUT1* UVPT* [TRPV* OTWT* []* TRSVOXfT* V[* fX[XRXNX\QPNT[*

^T`T*e]VYOV*WV*V`UTWVPQ`XVYOT(*

(*6Q\Q1*5(1*%VWQYT1*#(1*%QRPVN1*4(*D'M)ME1* Z3.;J3.J7.HF9H;?.^363A:.:9.4:@323.PF:.<;.H7<;1*6QWPXW1*
6QYWQNQ*&WX^XTYV[(*

'"



KIK'98389!43X6!:986'!48!38=46

4Q*TRPQ*b]V*YT[*QOQjV*VY*V[OQ[*UacXYQ[;* !234%5367831*^]dQ*Q^OPX\1*Q]OTPQ*d*

UPTW]^OTPQ*V[*&[OVP*?VNNfVP1*[V*VY`QP^Q*VY*VN*^TYOViOT*V[^ZYX^T*^TYOV`UTPaYVT*d*

PV[]NOQ* XYOVPV[QYOV* UQPQ* VN* QYaNX[X[* UTP* WX[OXYOQ[* ^]V[OXTYV[(* 7TP* ]Y* NQWT1* UTP* VN*

mV^mT* VY* [g* WV* b]V* VNNQ* [VQ* NQ* Q^OPX\1* Q]OTPQ* d* UPTW]^OTPQ1* NT* b]V* NV* UVP`XOV* NQ*

NXRVPOQW*WV*WV^XWXP*^_`T*fQ*Q*[VP* NQ*TRPQ*b]V*mQ*^PVQWT*d*b]Z*fQ*Q* PVUPV[VYOQP1*

WV^XWV*b]Z*VNV`VYOT[*NQ*^TYeTP`QY*d*^_`T*NT*mQ^VY(*7TP*TOPT*NQWT1*UTPb]V*^]VYOQ*

]YQ* mX[OTPXQ* y>[]* mX[OTPXQCy* VY* UPX`VPQ* UVP[TYQ1* ^T`T* `]SVP1* NT* b]V* mQ^V*

^]V[OXTYQP[V*[X* PVQN`VYOV* NQ*mX[OTPXQ*V[*Q]OTRXTcPaeX^Q*T* PVUPV[VYOQ*ViUVPXVY^XQ[*

UVP[TYQNV[1*QNc]YQ[*UPTUXT[*]*TOPQ[*YT1*T*PVUPV[VYOQ*]YQ*PVQNXWQW*[T^XQN(*#]PQYOV*

NQ*Q^O]Q^X_Y1*VNNQ*`X[`Q*PVeNViXTYQ*[TRPV*V[OV*mV^mT1* [V*UPVc]YOQ*[X*p;9.:@A27O72.F6.

A;CT4F93.<:._4F.H7<;`Q.4:.C2:5F64;@a.b<:.PF7=6.:@43B.:@A27O7:6<3.F6.A;CT4F93.<:.@F.

H7<;cQ. C:23. bZ. PF7=6. :@. :9. PF:. :@A27O:cd9:. 2:@C36<3. B3e* D?VNNfVP1* U(* '9E(*

,[X`X[`T1* UTPb]V* PVUPV[VYOQ* NQ* TRPQ* ^TY* VN* ^]VPUT* WV[Y]WT* T* UTPb]V* YT* [V*

VY`QP^Q*WVYOPT*WV*]Y*cZYVPT*^TY^PVOT1*[XYT*b]V*`V\^NQ*VNV`VYOT[*WVN*`][X^QN*T*

VN*RQXNV(*

'('()*>,-./?$/@0,A!,*/*A$%%$B"C

&Y*V[OQ*fQPXVWQW*WV*Q[UV^OT[*b]V*U]VWVY*[VP*TRSVOT*WV*QYaNX[X[1*VY*UPX`VP*

N]cQP* QOVYWVPV`T[* QN* UTP* b]Z* WV* NQ* Q^O]Q^X_Y* VY* UPX`VPQ* UVP[TYQ(* .PQ[* fVP* NQ*

PVUPV[VYOQ^X_Y*WV*NQ*TRPQ*OV*^]V[OXTYQ[*[X*PVQN`VYOV*NT*b]V*Q^QRQ*WV*`T[OPQP*V[*

[]* fXWQ1* [X* [TY* [][* ViUVPXVY^XQ[* d* [][* QYZ^WTOQ[* UVP[TYQNV[1* d* NNVcQ[* Q* NQ*

^TY^N][X_Y* ydT* QN*`VYT[* y* WV* b]V* NT* b]V* Q^QRQ[* WV* UPV[VY^XQP* [TY* eQ[^g^]NT[*

[VNV^^XTYQWT[*WV*[]*Q]OTRXTcPQegQ(*7VPT1*>UTP*b]Z*`T[OPQP*QN*UhRNX^T*ViUVPXVY^XQ[*

OQY* UVP[TYQNV[* d1* QWV`a[1* [VP* VNNQ*`X[`Q* NQ* UPTUXQ* UPTOQcTYX[OQC* 7TWPgQ* mQRVP*

WV^XWXWT* YQPPQPNQ* VY* OVP^VPQ* UVP[TYQ1* ^T`T* [X* WV* TOPQ* UVP[TYQ* [V* OPQOQPQ* UVPT*

mQRPgQ*UVPWXWT* XYOVY[XWQW*V1* XY^N][T1*^PVWXRXNXWQW(*&N*V`UNVT*WV* NQ*UPX`VPQ*U]VWV*

VYOVYWVP*WV[WV*WX[OXYOT[*U]YOT[*WV*fX[OQ;**

'#



pUQPQ*QOPQVP* NQ*QOVY^X_Y*WV* NT[*cPQYWV[*UhRNX^T[1*^PVQP*`TPRT1*[]RXP* NQ[*^]TOQ[*WV*
Q]WXVY^XQ*WV* NQ[*UVb]VjQ[*T*cPQYWV[*UQYOQNNQ[1*WQP*]Y*VeV^OT*WV*fVPWQW*b]V*mQ^V*
b]V*]Y*UPTW]^OT*[V*fVYWQ*`a[*ea^XN`VYOV1*^T`T*UQPQ*XYOVY[XeX^QP*NQ*e]VP\Q*^PgOX^Q*WV*
]Y*WX[^]P[T*T*NQ*^TmVPVY^XQ*ZOX^Q*WV*]YQ*Rh[b]VWQ*UVP[TYQN*ePVYOV*Q*]YQ*[VY[Q^X_Y*
WV*WVRQOV*[T^XQNq*D%TPYQcT*'MM+;*=JE(*

&Y* V[OQ* TRPQ* VY* ^]V[OX_Y1* NQ* ]OXNX\Q^X_Y* WV* NQ* UPX`VPQ* UVP[TYQ* [XPfV* UQPQ*

XYOVY[XeX^QP*VN*WX[^]P[T*OQYOT*^PgOX^T*^T`T*V`T^XTYQN*UVPT*[XY*VY`QP^QP[V*WVYOPT*WV*

]Y*V[OPQOVcXQ*^T`VP^XQN1*[XYT*b]V* PV[UTYWV*Q* NQ*YV^V[XWQW*WV*mQ^VP*TOPT* OXUT*WV*

OVQOPT1*`a[*UVP[TYQN(*?VNNfVP*[V*UPV[VYOQ*QYOV*VN*UhRNX^T*VY*R][^Q*WV*VNNQ*`X[`Q1*

[V* XYOVPUPVOQ* d* PVXYOVPUPVOQ* ^QWQ* fV\* b]V* [QNV* QN* V[^VYQPXT(* %TY^PVOQ`VYOV1*

nZNoYV*%XiT][*D5VPPQcQ*'M)M;*=KE*VfT^Q*VN*][T*WV*NQ*UPX`VPQ*UVP[TYQ*pUTPb]V*`V*

WX* ^]VYOQ* WV* b]V* mQRgQ* b]V* S][OXeX^QP* b]V* NQ* UPX`VPQ* UVP[TYQ* T^]UQ* ]Y* N]cQP*

QR[TN]OQ`VYOV* XYQ]c]PQN* VY* VN* OPQRQST1* d* [VY^XNNQ`VYOV* UTPb]V* mQd* WX[^]P[T[*

T[^]PQYOX[OQ[* b]V* QOQ^QY* VN* OPQRQST* [TRPV* VN* []SVOT1* Q^][aYWTNT* WV* []RSVOXfX[`T*

VcT^ZYOPX^Tq(*3*^T`T*QPc]`VYOQ*V[OQ*Q]OTPQ*D5VPPQcQ*'M)M;*=KE1*`a[*QNNa*WV*]Y*

[]RSVOXfX[`T* VcT^ZYOPX^T* T* ^T`T* ]YQ* XYOPT`X[X_Y* gYOX`Q* [V* VYOXVYWV* ^T`T* NQ*

QUPTUXQ^X_Y* WV* ViUVPXVY^XQ[* d* U]YOT[* WV* fX[OQ* WV[WV* VN* ^]VPUT* WV* ]YQ* `]SVP1*

WV[WV*]Y*dT*[]RSVOXfT(*3*UQPOXVYWT*WV*V[OV*dT*[]RSVOXfT* YT*mQd*b]V*TNfXWQP*b]V*[V*

OPQOQ* WV* ]YQ* PVUPV[VYOQ^X_Y* d* ]Y* OViOT* WV[WV* ]Y* ^]VPUT* WV*`]SVP* ^TY*`hNOXUNV[*

[]RSVOXfXWQWV[*d*WV[WV*VN*`T`VYOT*VY*VN*b]V*[V*PVUPV[VYOQ*pWV[WV*NT*`gYX`T*WVN*

dT* WV[WV* NT* `a[* UPXfQWT* WV* V[V* OXV`UT* UVP[TYQN1* b]V* V[* OQ`RXZY* ]Y* OXV`UT*

V[^ZYX^T1*NT*UPX`VPT*b]V*]Y*Q^OTP*WX^V*^]QYWT*VYOPQ*VY*V[^VYQ*V[*]Y*pdTLQ^OhTq;*

dT*[Td*DUTNgOX^TE*VY*NQ*`VWXWQ*VY*b]V*Q^OhT1*NT*b]V*[]UTYV*PVQeXP`QP[V*WV[WV*]YQ*

UT[X^X_Y*^TY^PVOQ1*WV[WV*]Y*Q^OT*`gYX`T*VY*]Y*V[UQ^XT*PVQNq*D%TPYQcT*'MM+;*FME(*

&Y* V[OV* [VYOXWT1* ^T`T* QeXP`Q* VNNQ* `X[`Q* VY* ]YQ* VYOPVfX[OQ* UQPQ* ,;. ":C[O97A;.

^F94F2;9*pe]V*VY*VN*`T`VYOT*WV*V[^PXRXP1*^]QYWT*dT*`V*WV[Y]WQRQ*QYOV*`g*`X[`Q*

d*QmTPQ*V[*]Y*UQUVN*b]V*`V*mV*QUPVYWXWT1*YT*V[OTd*mQRNQYWT*WV*`X*fXWQ*YX*YQWQ;*

V[*]Y*UQUVN*b]V*OVYcT*b]V*PV[TNfVP*^T`T*Q^OPX\1*^TY*[][*XYeNViXTYV[*WV*fT\{*^TY*

kQb]g*[V*mQY*PVgWT1*Qb]g*[V*PXVPTY*QdVP1*UTP*b]Z*mTd*YT{lq91*[V*PVQeXP`Q*VY*]Y*dT*

Q^OhT*d1*UTP*NT*OQYOT1*dT*[Td*UTNgOX^Q(*

)*7QPQ*NQ*^TY[]NOQ*^T`UNVOQ*WV*NQ*VYOPVfX[OQ*Q^]WXP*Q*rrr(NQPVU]RNX^Q^]NO]PQN(V[1*U]RNX^QWQ*VN*)M*WV*
VYVPT*WV*'M)M1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(:*&YOPVfX[OQ[(

'$



3*V[*UPV^X[Q`VYOV*V[OQ* eQ^VOQ*UhRNX^Q* NQ* b]V*mQ^V*b]V*VN* OVQOPT* pePVYOV*QN*

VSVP^X^XT*UPXfQWT1*gYOX`T1*b]V*[]UTYV*NQ* NV^O]PQ*WV*NQ*YTfVNQ*T* NQ*UTV[gQ1*PVb]XVPV*

WV*]Y*V[UQ^XT*UhRNX^T1*WV*cPQY*XYOVPQ^^X_Y*^TY*NT[*V[UV^OQWTPV[1*[V*TePV^V*^T`T*

]YT* WV* V[T[* V[UQ^XT[* UQPQ* NQ* YVcT^XQ^X_Y1* NQ* XYOVPfVY^X_Y* d* NQ* ^TYOV[OQ^X_Y*

UTNgOX^Qq* D5aY^mV\L7QNVY^XQ* 'MM9;* :J+E1* d* `a[* QhY* [X* [V* UPTW]^V* VY* ^TYOViOT[*

QNOVPYQOXfT[*VY*NT[*b]V*NQ*TRPQ*YT*[V*[]UVWXOQ*QN*a`RXOT*XY[OXO]^XTYQN*d*VY*VN*b]V*NQ[*

`]SVPV[*WPQ`QO]PcQ[*U]VWVY*mQ^VP[V*]Y*m]V^T1*VY*V[OV*V[UQ^XT*OPQWX^XTYQN`VYOV*

fVWQWT1* UQPQ* ^TYOQP* [][* UPTUXQ[* mX[OTPXQ[* d* []RfVPOXP* NT[* NVYc]QSV[* d* WX[^]P[T[*

mVcV`_YX^T[(*&Y*V[OV*[VYOXWT1*[TY*XYOVPV[QYOV[*NT[*UT[O]NQWT[*WV*H]WXOm*?]ONVP*VY*

NT[*b]V*^]V[OXTYQ*VN*RXYT`XT*[ViTLcZYVPT*d* NT[* XYOVPV[V[*UTNgOX^T[*b]V*[]RdQ^VY*

VY*V[OQ[*^QOVcTPgQ[*UPTW]^XWQ[*d*PVUPX`XWQ[*UTP*NQ[*`X[`Q[*V[OP]^O]PQ[*WVN*UTWVP(*

&[* WV^XP1* VYOXVYWV* NQ[* ^QOVcTPgQ[* ^T`T* ^TY[OP]^^XTYV[* WVN* WX[^]P[T* WT`XYQYOV*

OTOQN`VYOV* []RSVOXfQ[* b]V* [XPfVY* UQPQ* NQ* WT`XYQ^X_Y* WV* NQ[* UVP[TYQ[*

^QOVcTPX\aYWTNQ[*UQPQ*b]V*YT*[V*[QNcQY*WV*NT[*UQPa`VOPT[*`QP^QWT[1*Vb]XUQPQRNV*

Q*NQ*V[^VYQ*^]NO]PQNL^T`VP^XQN*b]V*PVUPTW]^V*d*`QYOXVYV*V[OT[*`X[`T[*WX[^]P[T[(*

7QPQ* ?]ONVP* VN* cZYVPT* V[* ]Y* Q^OT* UVPeTP`QOXfT* d* ^TY[XWVPQ* b]V* ViX[OV* ]Y*

UQPQNVNX[`T*VYOPV*NT[*Q^OT[*b]V*^TY[OP]dVY*VN*cZYVPT*d*NT[*Q^OT[*UVPeTP`QOXfT[*WV*

NT[*^TYOViOT[*OVQOPQNV[(*&[*WV^XP1*VYOXVYWV*VN*Q^OT*UVPeTP`QOXfT*^T`T*NQ*`QYVPQ*VY*

NQ*b]V*VN*[]SVOT*^TY[OP]dV* NQ* PVQNXWQW*d*[]*UPTUXQ* XWVYOXWQW*Q* OPQfZ[*WV* NT[*Q^OT[*

b]V*VSV^]OQ*d*b]V*XYOVPUPVOQ*DVY*?QPOPXYQ*'M)ME(*&Y*WVeXYXOXfQ;

p4Q*^]QNXWQW*UPVeTP`QOXfQ*WV*NT*b]VVP*ViUNTPQWQ*VY*]Y*OVQOPT*b]V*dQ*UQPOX^XUQRQ*WV*
NQ* V[VY^XQ* RPV^mOXQYQ* QUNX^QWQ* QN* OVQOPT* eV`XYX[OQ* WV* VYOVYWVP* VN* OVQOPT* d* NQ*
OVQOPQNXWQW*^T`T* N]cQP*WV* PV[X[OVY^XQ* d* ^Q`RXT1*UT[XRXNXOQ*VN* ^]V[OXTYQ`XVYOT*WV* NQ*
YTP`QOXfQ* ^]NO]PQN1* NQ* XWVYOXWQW* NVcgOX`Q1* d* PVOQ* NQ* XY`TfXNX[OQ* YT^X_Y* WV* NQ*
[]RSVOXfXWQW* QN* QWVYOPQP[V* `a[* QhY* VY* VN* OVPPVYT* WV* NQ* QUPV^XQ^X_Y* d* VN*
QUVP^XRX`XVYOT* WVN* []SVOT* [T^XQN* ^T`T* ^TY[OP]^OT* [T^XQN* [XV`UPV* VY* R][^Q* WV*
WVeXYX^X_Y*d1*UTP*OQYOT1*WVYOPT*WV*[]*UPTUXQ*^TYWX^X_Y*UT[`TWVPYQ1*[XV`UPV*VY*R][^Q*
WV*]Y*[XcYXeX^QWT*kTOPTlq*D2Q`TPQYT*'MM9;*)F9E(

4Q* TRPQ* WV* ?VNNfVP* YT* V[* ]YQ* UVPeTP`QY^V* C:2. @:* UVPT* [g* b]V* U]VWV*

VYOVYWVP[V* ^T`T* ]YQ* ^TY[OP]^^X_Y* d* PV^TY[OP]^^X_Y* []RSVOXfQ* WV* []* UPTUXQ*

XWVYOXWQW* ^TY[OP]XWQ* [T^XQN`VYOV* Q* OPQfZ[* WV* NT[* Q^OT[* b]V* VSV^]OQ(* &Y* V[OV*

[VYOXWT1* ?]ONVP* ^TY[XWVPQ* b]V* ViX[OVY* OQYOQ[* XWVYOXWQWV[* ^T`T* UVP[TYQ[* dQ* b]V*

VYOXVYWV* NQ* XWVYOXWQW* ^T`T* ]YQ* ^TY[OP]^^X_Y* ^Q`RXQYOV* Q* OPQfZ[* WV* Q^OT[*

'%



UVPeTP`QOXfT[1* VYOVYWXWT[* ^T`T*Q^OT[*WV* []RfVP[X_Y*Q* NQ[* ^QOVcTPgQ[* X`U]V[OQ[*

UTP*NQ[*V[OP]^O]PQ[*WV*UTWVP(*3*NQ*XWVYOXWQW*WV*]YQ*UVP[TYQ*OQ`RXZY*V[*^Q`RXQYOV*

d*`hNOXUNV*Q*NT*NQPcT*WVN*OXV`UT1*^T`T*T^]PPV*VY*NQ[*V[^VYQ[*WV*NQ*TRPQ*WV*?VNNfVP*

b]V*PVUPTW]^V*[][*`hNOXUNV[*XWVYOXWQWV[*Q*NT*NQPcT*WV*NT[*QjT[*^T`T*`V^QYX[`T*
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PVQNXWQW* [T^XQN* VY* NQ* b]V* mQ* ^PV^XWT* d* fXfV* Q^O]QN`VYOV1* []dQ* UVPT1* QN* `X[`T1*
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`QYVPQ*^T`UNVOQ`VYOV*WXeVPVYOV)'*d*[TY*`]^mT[*NQ[*eQ^OTPV[*[T^XQNV[1*^]NO]PQNV[*d*
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QUQPV\^QY* VY* V[^VYQ* WVRVY* PVUPV[VYOQPYT[* Q* OTWQ[1* WV[QOVYWXVYWT* Q[g* Q* NQ*

WXfVP[XWQW* b]V* YT[* WVeXYVq* D"QPRTYQ* 'MM9;* :)KE1* dQ* b]V* ^QWQ* UVP[TYQ* fXfV* []*

[Vi]QNXWQW*WV*]YQ*`QYVPQ*^T`UNVOQ`VYOV*WX[OXYOQ*d*UTPb]V1*UTP*VSV`UNT1*YT*OTWQ[*

NQ[*`]SVPV[*`VY[OPhQY(*%T`T*ViUNX^Q*#XQYQ*A][[;*

pNQ[* ViUVPXVY^XQ[* ^TPUTPQNV[* U]VWVY* UQPV^VP* VfXWVYOV[* d* Q]OT`aOX^Q`VYOV*
UVP^VUOXRNV[1* UVPT* [XV`UPV* V[OaY* [T^XQN`VYOV*`VWXQOX\QWQ[(* $Y^N][T* [X* O]fXZPQ`T[*
b]V*Q^VUOQP*b]V*NQ*ViUVPXVY^XQ*YT*V[*[X`UNV`VYOV*QNcT*^TY[OP]XWT*[XYT*b]V*OQ`RXZY*
VNNQ* `X[`Q* ^TY[OP]dV1* OTWQfgQ* OVYWPgQ`T[* b]V* PV^TYT^VP* b]V* mQd* UT^T* Q^]VPWT*
VYOPV* NQ[* `]SVPV[* [TRPV* NT* b]V* ViQ^OQ`VYOV* ^TY[OXO]dV* kNQ* ViUVPXVY^XQ* WV* ]YQ*
`]SVPl(*7TP*NT*OQYOT*OVYV`T[*b]V*UTYVP*]Y*^]XWQWT*ViOPV`T*UQPQ*VfXOQP*NQ*OVYOQ^X_Y*
WV* mQ^VP* QeXP`Q^XTYV[* [][OQYOXfQ[* RQ[aYWTYT[* VY* NQ* Q[g* NNQ`QWQ* kQ]OTPXWQWl* WV*
Y]V[OPQ[*ViUVPXVY^XQ[q*DA][[1)9+9;*):ME(*

&[*WV^XP1*VN*V`UNVT*QeXP`Q^XTYV[*cVYVPQNX\QWTPQ[1*^T`T*VY*V[OV*^Q[T*U]VWV*

[VP*kNQ*ViUVPXVY^XQ*eV`VYXYQl1* *YT*QOXVYWVY*Q*NQ*mVOVPTcVYVXWQW1*Q*NQ[*WXeVPVY^XQ[*

YX* Q* NQ*`hNOXUNV[* XWVYOXWQWV[1* UTP* NT* b]V* PV[]NOQY* [XcYXeX^QOXfQ`VYOV* Vi^N]dVYOV[(*

%XVPOT* V[* b]V* ^]NO]PQN`VYOV* NQ* UPX`VPQ*`VY[OP]Q^X_Y* []UTYV* ]Y* [QNOT* ^]QNXOQOXfT*

^TY* ^TYYTOQ^XTYV[* X`UNg^XOQ[* d* YT* [V*VYOXVYWV* ^T`T*]Y* ^X^NT* YQO]PQN* WV* NQ* fXWQ1*

UVPT*V[OV*mV^mT*VY*[g*`X[`T*YT*WVRVPgQ*[VP*[XcYXeX^QOXfT*UQPQ*k^TYfVPOXP[Vl*VY*]YQ*

`]SVP* d* kWVSQP* WV* [VPl* ]YQ* YXjQ(* .TWT* VNNT* [XY* TNfXWQP* VN* U]WTP* Q[T^XQWT* QN*

WV[^TYT^X`XVYOT*d*Q* NQ[*^PVVY^XQ[* kUTU]NQPV[l1*VY* NT*b]V*WV[V`UVjQY*]Y*UQUVN*

X`UTPOQYOV* NQ* eQ`XNXQ1* NQ* PVNXcX_Y* d* NQ* [T^XVWQW* dQ* b]V* ^T`T* [V* PVeNVSQ* VY* V[OQ*

V[^VYQ* pVN*^]VPUT*WV* NQ*YXjQ*[V*fV* OV`UPQYQ`VYOV*ViU]V[OT*Q* NQ*`XPQWQ*WV* NT[*

TOPT[1* b]V* NV* TOTPcQY* ]Y* [XcYXeX^QWT* b]V* NQ* YXjQ* YT* U]VWV* WV* YXYc]YQ* eTP`Q*

^T`UPVYWVP*T*VNQRTPQP*UVPT*b]V*OXVYV*[][*VeV^OT[*VY*]YQ*^XVPOQ*^]NUQRXNXWQW1*UVPT*

OQ`RXZY* VY* cVYVPQP* `V^QYX[`T[* U[gb]X^T[* WV* kYT* VYOVPQP[Vl* * WV* [][* UPTUXQ[*

[VY[Q^XTYV[*[Vi]QNV[q*D5QY`Xc]VN*'MM';*):JE(*

!'



4Q[* XYOVPUPVOQ^XTYV[* V* XWVYOXeX^Q^XTYV[* XYWXfXW]QNV[* d* [T^XQNV[* b]V* [V*

UPTW]^VY* VY* V[OQ* V[^VYQ* U]VWVY* [VP* WXfVP[Q[1* UVPT* yUVP[TYQN`VYOVy* NNQ`Q* NQ*

QOVY^X_Y*NQ* XYOVPUPVOQ^X_Y*d*`VY^X_Y*V[UV^XQN*b]V*mQ^V*VN*^PgOX^T*^]NO]PQN* H]QY*[XY*

%PVWT*VY*[]*RNTc*d1*V[UV^XQN`VYOV1* NT[*`TOXfT[*UTP* NT*b]V* NT*mQ^V*dQ*b]V*VY*[]*

TUXYX_Y;*

pVN* `VY[QSV* b]V* NNVcQ* QN* V[UV^OQWTP* V[1* UVP`gOQY`V* NQ* ViUPV[X_Y1* []RNX`V(* 4Q*
OPQcVWXQ*b]V*[]UTYV*VN*^PV^VP1*VN* OV`XWT*UQ[T*WVN* OXV`UT1* NQ*^TY^XVY^XQ*b]V*[V*fQ*
QWb]XPXVYWT*UTP*VN*QRQYWTYT*WV*]YT*WV*YT[TOPT[*LNQ*YXjQ*b]V*`]VPV1*UQPQ*OVYVP*b]V*
[VP*TOPT*`a[1*TOPT*WX[OXYOT* [V*`]V[OPQ*`VWXQYOV*VN* cV[OT*WV*]YT[* OX\YQST[*WV*^VPQ*
PTSQ* [TRPV* NQ[* XYcNV[(* -YQ* `gYX`Q* [VjQN* UQPQ* ]Y* [XcYXeX^QWT* VYTP`V* d*
OPQ[^VYWVYOVq):(*

&[OQ* QeXP`Q^X_Y* PV[]NOQ* XYOVPV[QYOV* UTPb]V* V[* ]Y* mT`RPV* QN* b]V* NV* mQ*

NNQ`QWT*NQ*QOVY^X_Y*V[OQ*V[^VYQ*d*UTPb]V*[]*XWVYOXeX^Q^X_Y*[V*VY`QP^Q*VY*VN*UQ[T*

WVN*OXV`UT1*WV*mQ^VP[V*`QdTP1*d*YT*VY*OZP`XYT[*WV*NQ*[Vi]QNXWQW(*3*V[*b]V*^T`T*

QeXP`Q*%XiT][* D5VPPQcQ*'M)M;*=JE*pVY*NQ*V[^PXO]PQ1*^T`T*VY*OTWT*WXaNTcT1*^T`T*VY*

OTWT[* Y]V[OPT[* XYOVP^Q`RXT[1* mQd* cPQY* UQPOV* WV* ^T`]YXWQW1* WV* ^T`]YX^Q^X_Y1* d*

]YQ*UQPOV*WV*XY^T`]YX^QRNV*`X[OVPXT[Q1*UPTW]^XWQ*UTP*VN*XYWXfXW]T*d*b]V*YT*OTWT*VN*

`]YWT* UVP^XRV* UTP* Xc]QN(* 4Q* TRPQ* WV* QPOV* V[Oa* eXP`QWQ* XYWXfXW]QN`VYOVq* d* ^QWQ*

XYWXfXW]T*NQ*PVXYOVPUPVOQ*WV*]YQ*`QYVPQ*WX[OXYOQ(* &[OT*mQ^V*PV`TYOQP[V*Q*NQ*YT^X_Y*

WV* UT[X^XTYV[L[]SVOT* WV* 6X^mVN* AT]^Q]NO* ^T`T* ]YT* WV* NT[* ^]QOPT* ^T`UTYVYOV[*

e]YWQ`VYOQNV[*WV*NQ[*eTP`Q^XTYV[*WX[^][XfQ[*d*b]V*VYOXVYWV*VN*[]SVOT*^T`T*pYX*NQ*

^TY^XVY^XQ*b]V*mQRNQ1*YX*VN*Q]OTP*WV* NQ* eTP`]NQ^X_Y1*[XYT*]YQ*UT[X^X_Y*b]V*U]VWV*

[VP* T^]UQWQ* VY* ^XVPOQ[* ^TYWX^XTYV[* UTP* WX[OXYOT[* XYWXfXW]T[q(* &YOXVYWT* V[OV*

^TY^VUOT* UQPOXVYWT* WV* NQ* X`UTPOQY^XQ* b]V* AT]^Q]NO* TOTPcQ* Q* NQ[* XYeN]VY^XQ[*

ViOVPYQ[1*[T^XQNV[1*^]NO]PQNV[(((VO^(*b]V*VY*RQ[V*QN*UTWVP*YT[*V[OP]^O]PQY*WVYOPT*WV*

NT[*UQPa`VOPT[*WV*NT*k^TPPV^OTl(*&Y*V[OV*[VYOXWT1*V[OQ[*XYeN]VY^XQ[*YT*[TY*Xc]QNV[*

VY*OTWT[*NT[*OXV`UT[*YX*VY*OTWT[*NT[*N]cQPV[*YX*UQPQ*OTWQ[*NQ[*UVP[TYQ[1*d*VY*RQ[V*

Q* NQ[* ^QPQ^OVPg[OX^Q[*UPTUXQ[*WV* ^QWQ* []SVOT* d* VY* PVNQ^X_Y*Q* NQ[*WVOVP`XYQ^XTYV[*

ViOVPYQ[*b]V*YT[*^TYeXc]PQY1*V[*NT*b]V*WVOVP`XYQ*NQ[*UT[X^XTYV[L[]SVOT*b]V*U]VWQ*

QWTUOQP* ^QWQ* XYWXfXW]T(* ,[X`X[`T1* ^QWQ* UVP[TYQ* U]VWV* QWTUOQP* WX[OXYOQ[*

UT[X^XTYV[L[]SVOT*RXVY*UTP*UPTUXQ*VNV^^X_Y*T*RXVY*UTP*NQ[*WVOVP`XYQ^XTYV[*ViOVPYQ[*

'"* 4Q* WXPV^^X_Y* WVN* RNTc* WVN* ^PgOX^T* ^]NO]PQN* H]QY* [XY* %PVWT* V[* mOOU;ssUT[OPVPcVYXOT(RNTcXQ(^T`s1*
QP^mXfT*U]RNX^QWT*VN**')*WV*eVRPVPT*WV*'M)M1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(

!!



b]V*YT[*PV^]VPWQ*V[OV*Q]OTP(*7TP*NT*OQYOT1*VY*NQ*TRPQ*WV*?VNNfVP*NQ*XYOVPUPVOQ^X_Y*WV*

H]QY*[XY*%PVWT*d*NQ*`gQ*[V*^TYeXc]PQY*QWTUOQYWT*UT[X^XTYV[L[]SVOT*WX[OXYOQ[1*[TY*

WT[* VSV`UNT[* WV* NQ[* `]^mQ[* XWVYOXeX^Q^XTYV[* V* XYOVPUPVOQ^XTYV[* b]V* [V* U]VWVY*

QWTUOQP*VY*VN* fX[XTYQWT*WV* NQ*TRPQ(*.Q`RXZY1* PV[QNOQP*b]V* NQ[*UT[X^XTYV[*[]SVOT[*

b]V*[]PSQY*WV*NQ*NV^O]PQ*WV*NQ*TRPQ*T*WV*[]*PVUPV[VYOQ^X_Y*UPTRQRNV`VYOV*YT*[VQY*

NQ[* `X[`Q[1* dQ* b]V* NQ* XYOVPUPVOQ^X_Y* WV* NQ* UPTOQcTYX[OQ* XYeN]VY^XQPa* VY* NQ[*

UT[X^XTYV[L[]SVOT* b]V* U]VWQY* QWTUOQP[V1* Q[g* ^T`T* VN* VYOTPYT* VY* b]V* Z[OQ* [V*

PVUPV[VYOV(*

'('(=*&I7&0$&"%$,5*7&05/",4&5*%/6/*%-&5.$/",6$&"./*5/%$,4

%T`T*dQ*[V*mQ*^T`VYOQWT*d*UQPOXVYWT*WV*V[OQ*QYZ^WTOQ*RXTcPaeX^Q* V[*WXeg^XN*

WVNX`XOQP*W_YWV*Q^QRQ*NQ*eX^^X_Y*d*W_YWV*V`UXV\Q*NQ*PVQNXWQW1*^T`T*T^]PPV*^TY*VN*

V[O]WXT*WV*NQ*WPQ`QO]PcQ* vVYWd*vQ[[VP[OVXY1*U]V[*UQPV^V*^T`T*[X*][QPQ*VN*UQUVN*

d*NQ*UN]`Q*^T`T*XY[OP]`VYOT[*WV*]Y*NQRTPQOTPXT*WTYWV*OPQOQPQ1*YT*[TNT*WV*UNQ[`QP*

ViUVPXVY^XQ[*WV*`]SVPV[*UQPQ*b]V*UQ[VY*Q* NQ*V[eVPQ*UhRNX^Q1*[XYT*WV* XYfV[OXcQP*d*

QYQNX\QP* []* UPTUXQ* fXWQ* V* XWVYOXWQW1* R][^QYWT* VY^TYOPQPNV[* [VYOXWT* d* TPXVYOQ^X_Y*

D"QPRTYQ*'MM9;*:)FE(*%TY^PVOQ`VYOV1*NQ*UNQ[`Q^X_Y*WV*ViUVPXVY^XQ[*VY*NQ*TRPQ*WV*

?VNNfVP* ^TRPQ* V[OV* [XcYXeX^QWT1* YT* [V* [QRV* mQ[OQ* b]V* U]YOT* QYQNX\Q* []* UPTUXQ*

XWVYOXWQW*^T`T*U]YOT*WV*UQPOXWQ*QN*^]V[OXTYQ`XVYOT*WV* NQ*[T^XVWQW*VY* NQ*b]V*[V*

VY`QP^QY*V[Q[*[XO]Q^XTYV[(*0VUPV[VYOQ*]YQ*ViUVPXVY^XQ*b]V*U]VWV*[VP*fVPgWX^Q1*T*

YT1*d*WV* NQ*`X[`Q*`QYVPQ* NQ*QYQNX\Q*y>[V*QYQNX\QCy*UQPQ*VY^TYOPQPNV*[VYOXWT(*3*

V[OV*V[*VN*VSV*WV*NQ*PVUPV[VYOQ^X_Y*V[^ZYX^Q1*UQPOV*WV*NQ[*ViUVPXVY^XQ[*UQPQ*XP*`a[*

QNNa*WV*]YQ*`QYVPQ*PVQN1*[]OXN*d*^_`X^Q(*7TP*NT*b]V*V[OV*VSV`UNT1*V[*[_NT*]YQ*WV*NQ[*

`]^mQ[* [XO]Q^XTYV[* b]V* [V* U]VWVY* QYQNX\QP* VY* NQ* TRPQ* WV* V[OQ* Q]OTPQ1* b]V* WV*

UPXY^XUXT* Q* eXY* PVUPV[VYOQ* ]YQ* fQPXVWQW* WV* OV`Q[* WXcYT[* WV* [VP* V[O]WXQWT[* ^TY*

`QdTP*UPTe]YWXWQW(*

&N*OViOT*VY*[g*U]VWV*^TY[XWVPQP[V*]YQ*^PgOX^Q*Q*NQ*[T^XVWQW1*Q*NQ*VW]^Q^X_Y1*Q*

NT[*UPVS]X^XT[1*Q* NQ*[Vi]QNXWQW*T*Q* NQ* PVNXcX_Y1*VYOPV*TOPT[1*b]V*WVUVYWXVYWT*WV* NQ*

!"



V[^VYQ1*PV[]NOQY*WV*`QdTP*T*`VYTP* XYOVY[XWQW1*WV*NQ*UVP[TYQ*d*WV*^_`T*Z[OQ*[V*

XWVYOXeXb]V* T* b]XVPQ* Q[]`XP* NQ* XWVYOXeX^Q^X_Y* VY* RQ[V* Q* NT[* UPVS]X^XT[* b]V* b]XVPQ*

PV^TYT^VP* WV* [g* `X[`Q1* V[* WV^XP1* WV* NQ[* UT[X^XTYV[L[]SVOT* b]V* [VQ* ^QUQ\* WV*

QWTUOQP* [XY* `XVWT* Q* NT* b]V* [V* U]VWQ* XYOVPUPVOQP1* dQ* b]V* pNQ* PVeNViX_Y* [TRPV* NQ*

`XPQWQ*^TY[OXO]dV*]YQ*WV* NQ[*QUTPOQ^XTYV[*`a[* XYb]XVOQYOV[1* OQYOT*b]V*[]RfXVPOV*

UT[X^XTYV[*`VYOQNV[*UPVV[OQRNV^XWQ[q*D7VPV\L0Q[XNNQ*'MM9;*:99E(*5]*fX[X_Y*[TRPV*

NQ* VW]^Q^X_Y* PVNXcXT[Q1* ^TYOQWQ* ^T`T* [X* m]RXVPQ* f]VNOT* Q* NQ* V[^]VNQ1* ^TY* NQ[*

ViUVPXVY^XQ[* Q^O]QNV[1* WV[WV* ]Y* ^]VPUT* WV*`]SVP1* UVPT* XYOVPUPVOaYWTNT* ^T`T* [X*

e]V[V*TOPQ*fV\*]YQ*YXjQ*PV[]NOQY*`]d*[XcYXeX^QOXfQ[(*
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&Y*V[OQ*V[^VYQ*[V*fQNV*UQPQ*^PXOX^QP* NQ*Q^OXO]W*YTP`QOXfQ*d*^Q[OPQYOV*WV* NQ[*

`TYSQ[1* d* WV* NQ* VW]^Q^X_Y* PVNXcXT[Q* VY* cVYVPQN* UVPT* WV* ]YQ* `QYVPQ* []OXN* V*

X`UNg^XOQ1*YQPPQYWT* NQ*V[^VYQ*WV[WV*[]*UPTUXQ*ViUVPXVY^XQ(*&Y*V[OV*^Q[T*[V* OPQOQ*

WV* ]YQ* [XO]Q^X_Y* UVP[TYQN* VY* NQ* b]V* OQ`RXZY* U]VWQY* [VYOXP[V* XWVYOXeX^QWQ[* NQ[*

UVP[TYQ[* b]V* mQdQY* UQ[QWT* UTP* [XO]Q^XTYV[* [X`XNQPV[1* UPTRQRNV`VYOV* [X* mQY*

PV^XRXWT* []* VW]^Q^X_Y* VY* ]Y* ^TNVcXT* WV* PVNXcXT[Q[(* 7VPT* OQ`RXZY* U]VWVY* mQRVP*

TOPQ[*V[^VYQ[*VY*b]V*VN* eQ^OTP* UVP[TYQN* mQcQY*b]V*VN* V[UV^OQWTP* [XVYOQ*b]V* [V*

V[Oa*VYOPT`VOXVYWT*VY*[]*`]YWT*gYOX`T1*VYOPQjQRNV*d*YT*ViVYOT*WV*^TYeNX^OXfXWQW1*d*

WV*V[OQ*`QYVPQ*^TYfXVPOV*Q*Z[OV*VY*XYfTN]YOQPXT*OPQ[cPV[TP*WV*]YQ*ePTYOVPQ*Q^Q[T*

fVWQWQ1* d* []*`XPQWQ1*UTP* OQYOT1*VY*]Y*Q^OT*`QY^mQWT*WV*]YQ*^XVPOQ*TR[^VYXWQW*

D7VPV\L0Q[XNNQ* 'MM9;* :99E(* &Y* V[OV* [VYOXWT1* ?QPQRQPQ* APVVW`QY* QU]YOQ* b]V* VN*

OVQOPT* OQN* fV\* [VQ*VN*`VSTP* U]YOT*WV*UQPOXWQ*UQPQ* ^TY[XWVPQP* NQ* []RfVP[X_Y*WV* NQ*

`XPQWQ* `Q[^]NXYQ* WT`XYQYOV(* 5VchY* []* OVTPgQ1* [V* U]VWV* WV[UNQ\QP* NQ* `XPQWQ*

`Q[^]NXYQ*UTP* NT*b]V*VNNQ* NNQ`Q*NQ* XYfVP[X_Y*WV* NQ*`XPQWQ1*T*[VQ1*]YQ*`XPQWQ*b]V*

[QNcQ*WVN*V[^VYQPXT*d*[V*WXPXcV*mQ^XQ*NT[*V[UV^OQWTPV[(*5VchY*APVVW`QY1*V[OT*V[*

NT*b]V*QRPV*VN*V[UQ^XT*UQPQ*NQ*^TY[OP]^^X_Y*WV*Y]VfQ[*X`acVYV[*YT*WT`XYQWQ[*UTP*

VN*cPQY*TST*`Q[^]NXYT*D^XOQWQ*VY*nTWcV*'MMF;*)M=E(*

'('(J*$".&07&4,%$B"*,4*7G?4$%/

,OVYWXVYWT*Q*NT[*UT[O]NQWT[*WV*APVVW`QY*NQ*XYOVPUVNQ^X_Y*b]V*QN*UhRNX^T*WV*

?VNNfVP* U]VWV* VYOVYWVP[V* VY* V[OT[* UQPa`VOPT[1* ^T`T* `QYVPQ* WV* []RfVPOXP* NQ*

`XPQWQ*`Q[^]NXYQ* WT`XYQYOV*`VWXQYOV* NQ* ^TY[OP]^^X_Y* WV* Y]VfQ[* X`acVYV[(* 4Q*

UPTOQcTYX[OQ*XYOVPUVNQ*QN*UhRNX^T*d*NV*mQ^V*UQPOX^XUV*WV*NQ*PVUPV[VYOQ^X_Y;*

!$
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&Y*V[OV*UQ[QSV*[V*fQNV*WV*NQ*XYOVPUVNQ^X_Y*^T`T*^PgOX^Q*Q*NQ*[T^XVWQW1*XYfXOQ*QN*

UhRNX^T*Q*NQ*PVeNViX_Y*d*Q*NQ*Q]OT^PgOX^Q(*7TYV*VY*^TYOPQUT[X^X_Y*NT[*OV`Q[*[T^XQNV[*

NVSQYT[*d*^VP^QYT[*d*NQ*`QYVPQ*VY*b]V*[V*^PXOX^QY*d*b]V*QeV^OQY(*&[*WV^XP1*]Y*OV`Q*

NVSQYT*b]V*YT*YT[*QeV^OQ*WXPV^OQ`VYOV*PV[]NOQ*`a[*ea^XN*WV*^]V[OXTYQP1*UVPT*^]QYWT*

]Y*^Q[T*[X`XNQP*[V*OXVYV*QN*NQWT*PV[]NOQ*WXeg^XN*NQ*^PXOX^Q(*4NQ`Q*TfVSQ[*QN*UhRNX^T1*VY*

[VYOXWT* WV* PVRQjT* mT`TcZYVT* VY* VN* b]V* YT* ViX[OV* WX[^TPWQY^XQ1* QNOVPXWQWV[* YX*

^]V[OXTYQ`XVYOT*[T^XQN(*&[*WV^XP1*YT*[V*`]V[OPQ*^T`UNQ^XVYOV*^TY*VN*UhRNX^T*[XYT*

b]V*NT*XYOVPUVNQ*V1*XY^N][T1*[V*VYeQWQ*^TY*ZN)=(**

&Y* V[OQ* TOPQ* V[^VYQ* OQ`RXZY* [V* fQNV* WV* NQ* XYOVPUVNQ^X_Y* UQPQ* ^PXOX^QP* VN*

`TWVNT*WV*[T^XVWQW*UVPT1*VY*V[OV*^Q[T1*WV[OQUQYWT*d*S][OXeX^QYWT*WV^X[XTYV[*`a[*

UVP[TYQNV[;
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&Y*V[OQ*V[^VYQ*QW`XOV*b]V*YT*fQ*Q*[VP*`QWPV1*]YQ*WV^X[X_Y*UT[XRNV`VYOV*

`]d*`VWXOQWQ1*dQ*b]V*PVY]Y^XQ*QN*UQUVN*PVUPTW]^OXfT*b]V*[V*NV*Q[XcYQ*[T^XQN`VYOV*

Q* NQ*`]SVP1*Q[UV^OT*[TRPV*VN*b]V*[V*mQ* PVeNViXTYQWT*`]^mT*WV[WV*VN*`TfX`XVYOT*

eV`XYX[OQ(* 5V* YXVcQ* Q* WVSQP* WV[^VYWVY^XQ* VY* V[OQ* [T^XVWQW* ^T`UVOXOXfQ* d*

`TY_OTYQ1*YT*b]XVPV*^TYOPXR]XP*YX*[VP*UQPOg^XUV*VY*VN*^X^NT*[T^XQN*WV*PVUPTW]^^X_Y(*

&Y* V[OQ* T^Q[X_Y* NQ* PVNQ^X_Y* ^TY* VN* UhRNX^T* V[* ^TYeV[XTYQN1* ^PgOX^Q* d* QUVNQOXfQ(*

7PVOVYWV* PV`TfVP* ^TY^XVY^XQ[*[TRPV* NQ[*^TY[V^]VY^XQ[*d* NT*b]V*U]VWV*[]UTYVP*

'#
*%T`T*QYOV^VWVYOV*WV*V[OQ*Q^OXO]W*[V*VY^]VYOPQ*NQ*TRPQ*WV*7VOVP*nQYWwV*(6@F943@.;9.C[O97A3(

!%



OPQVP*Q*]YQ*UVP[TYQ*QN*`]YWT1*Q*V[OV*`]YWT1*d*OTWT*NT*b]V*VNNT*^TYNNVfQ(*>.TWQ[*

NQ[* `]SVPV[* OVYV`T[* b]V* [VP* `QWPV[C* >7TP* b]Z* WV^XWV* YT* [VPNTC* >x]Z*

^TY[V^]VY^XQ[*OXVYV*OPQVP*Q*]YQ*UVP[TYQ*QN*`]YWTC*>5T`T[*^QUQ^V[*WV*Q^VUOQP*

V[Q*PV[UTY[QRXNXWQWC*/*>YT*OXVYV*UTPb]Z*OVYVPNQC(((*5TY*QNc]YQ[*WV*NQ[*UPVc]YOQ[*

b]V* [V* U]VWVY* UNQYOVQP* OPQ[* []* ^TYeV[X_Y* d* QUVNQ^X_Y1* ^]V[OXTYV[* PVeNViXTYQWQ[*

WV[WV* VN* `TfX`XVYOT* dQ* b]V* [VP* `QWPV* YT* V[* ]Y* WV[VT* b]V* [XVYOQY* OTWQ[* NQ[*

`]SVPV[(*&[*WV^XP1*^T`T*UNQYOVQ*@PQ^XVNQ*nXVPPT*D^XOQWQ*VY*5Q]E*NQ[*`]SVPV[*OXVYVY*

VN*WVRVP*`TPQN*WV*VNVfQP*NQ*`QOVPYXWQW*Q*NQ*SVPQPb]gQ*QiXTN_cX^Q*WV*NQ*UPTW]^^X_Y1*

V[*WV^XP1*b]V*NQ*`QOVPYXWQW*[V*VSVP^XOV*^T`T*]Y*UPTdV^OT*m]`QYT*d*YT1*^T`T*]YQ*

e]Y^X_Y*YQO]PQN(*&[*WV^XP1*[V*OPQOQ*WV*PT`UVP*^TY*NQ*fX[X_Y*WV*NQ*`QOVPYXWQW*WV[WV*

NQ*YQO]PQNV\Q*UQPQ*UNQYOVQPNQ*WV[WV* NT*[T^XQN1*^T`T*]YQ*VNV^^X_Y*d*YT*^T`T*]YQ*

UPVWVOVP`XYQ^X_Y*`QP^QWQ*UTP*VN*cZYVPT(*

&Y*^Q`RXT*VY*V[OQ*TOPQ*V[^VYQ* NQ* PVNQ^X_Y*b]V*V[OQRNV^V*^TY*VN*UhRNX^T*V[*

WX[OXYOQ;
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&Y* V[OV* ^Q[T1* ?VNNfVP* QcPQWV^V* QN* UhRNX^T* []* UPV[VY^XQ* d* []* `TWT* WV*

XYOVPQ^O]QP* ^TY* VNNQ* W]PQYOV* NQ* PVUPV[VYOQ^X_Y1* dQ* b]V* [XY* VN* UhRNX^T* YT* m]RXV[V*

[XWT*UT[XRNV*VSV^]OQP* NQ*TRPQ(*%T`T*VNNQ*ViUNX^Q*p[XV`UPV*WXcT*b]V* NQ* fVPWQWVPQ*

V[UV^OQWTPQ*[Td*dT(*"T*WVST*WV*[TPUPVYWVP`V*^TY*OTWT*NT*b]V*fQ*T^]PPXVYWT1*^TY*

NQ[* PVQ^^XTYV[* WVN* UhRNX^T* b]V* [QNV* ^TY`T^XTYQWT(* &[* ^T`T* [X* [V* PVfVNQPQ* NQ*

V[VY^XQ* WVN* OVQOPT;* ]Y* N]cQP* WV* VY^]VYOPT1* WV* PVeNViX_Y1* WV* PV^TY^XNXQ^X_Yq)J*

D?VPV\XQPO]Q* 'M)ME(* 3* V[* b]V* V[OT[* UPTdV^OT[* gYOX`T[* pR][^QY* T* ViXcVY* ]YQ*

PVNQ^X_Y*WX[OXYOQ*^TY*VN*UhRNX^T1*QN*b]V*[V*^TYfXVPOV*VY*XYfXOQWT1*^_`UNX^V*T*Q`XcT*

gYOX`T* WV* ^]QYOT* [V* WV[QPPTNNQ* VY* ]Y* V[^VYQPXT* WV* WXe][T[* ^TYOTPYT[q* D7ZPV\L

0Q[XNNQ* 'MM9;* :99L:MME1* UVPT* QWV`a[* [V* UPTW]^V* ]YQ* PVOPTQNX`VYOQ^X_Y* dQ* b]V*

^T`T* NQ* UPTUXQ* UPTOQcTYX[OQ* QW`XOV* pYT* OVYcT* NQ* [VY[Q^X_Y*WV*V[OQP* [TNQ1* V[OTd*

XYOVPQ^O]QYWT*^TY*VN*UhRNX^T*yd*dT*^TY*ZNy1*UTP*VN*mV^mT*hYX^T*V*XPPVUVOXRNV*b]V*YT[*
'$* &YOPVfX[OQ* WV* HTwXY* ?VPV\XQPO]Q* UQPQ* VN* UVPX_WX^T* cPQO]XOT* @TXVPwQPXQ* VN* F* WV* `QdT* WV* 'M)M1*
Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(:*&YOPVfX[OQ[(

!&



RPXYWQ*VN*.VQOPTq)K* D?Xw]jQ* 'M)ME(* ,[X`X[`T1* VY*V[OQ*V[^VYQ* [V* ^]V[OXTYQ* [X* mQ*

[XWT*]YQ*PVUPV[VYOQ^X_Y*WV*[]*fXWQ*T*YT1*WVSQ*NQ*U]VPOQ*QRXVPOQ*Q*NT[*V[UV^OQWTPV[*

UQPQ*b]V*[VQY*Z[OT[*NT[*b]V*WV^XWQY(*

'('(K*&4*%-&07/

-Y*VNV`VYOT*e]YWQ`VYOQN*UQPQ*NQ*PVUPV[VYOQ^X_Y*V[^ZYX^Q*V[*VN*^]VPUT;*

p&N*OVQOPT*V[*]Y*QPOV*WV*NT[*^]VPUT[*`TfXZYWT[V*VY*]Y*V[UQ^XT1*RQST*NQ*`XPQWQ*WVN*
V[UV^OQWTP(*&Y*V[^VYQ1*NQ*X`QcVY*^TPUTPQN*WV*NT[*Q^OTPV[1*[]*`TWT*WV*`TfVP[V*d*WV*
mQRNQP* [TY*VNV`VYOT[* [XcYXeX^QOXfT[* e]YWQ`VYOQNV[(*,N* VY^QPYQP* Q* ]Y*UVP[TYQSV1* VN*
^]VPUT* V[^ZYX^T* [V* ^TYfXVPOV* VY* [XcYT* ^TY*`hNOXUNV[* [XcYXeX^QWT[(*&N* ^]VPUT* V[* VN*
mTcQP*WV*NQ*[]RSVOXfXWQW*d*QWV`a[1*UTP*[]*UPV[VY^XQ*eg[X^Q1*]Y*TRSVOT*WV*UVP^VU^X_Y*
b]V* [VPa* XYOVPUPVOQWT* WV* `TWT* WXeVPVYOV* UTP* WX[OXYOT[* V[UV^OQWTPV[q* D0TWPgc]V\*
'MM9;*'9)L'9'E(

&[*WV^XP1*NQ*X`UTPOQY^XQ*WVN*^]VPUT*VY*V[^VYQ*U]VWV*VYOVYWVP[V*d*QYQNX\QP[V*

WV[WV* WX[OXYOQ[* UVP[UV^OXfQ[(* &Y* V[OV* ^Q[T1* VN* mV^mT* WV* b]V* NQ* UPTOQcTYX[OQ*

QUQPV\^Q* ^TY* VN* ^]VPUT* WV[Y]WT* V[* e]YWQ`VYOQN* WVRXWT* Q* NQ[* UVP^VU^XTYV[* d*

[]RSVOXfXWQWV[*b]V*U]VWV*cVYVPQP1*UVPT* OQ`RXZY* NT*V[*^T`T*^]VPUT* eg[X^T1*^T`T*

X`QcVY*^TPUTPQN1*^T`T*^]VPUT*OViO]QN*d*^T`T*^]VPUTL`V`TPXQ(*&[*WV^XP;*

p&N* ^]VPUT* YT* V[* [TNQ`VYOV* TRSVOT* WV* ^PVQ^X_Y1* `QOVPXQ* QPOg[OX^Q* ]* TRSVOT*
[Q^PXeX^XTYQN1*PVOT`QYWT*QNc]YT[*WV*NT[*`TWVNT[*b]V*[V*mQY*[]^VWXWT*Q*NT*NQPcT*WVN*
[XcNT* QYOVPXTP1* [XYT* ]Y* V[UQ^XT* VY* VN* b]V* NT* RXTN_cX^T* d* NT* [T^XQN1* NT* YQO]PQN* d* NT*
UTNgOX^T1*[V*`QYXeXV[OQY*QN*VYOPQP*VY*^TYeNX^OTq*D%TPYQcT*'MM+;*+)E(*

7TP* NT* OQYOT1*VN*UPTUXT*^]VPUT*V[* OViOT*WV* NQ*`X[`Q*`QYVPQ*b]V*VN* OViOT*V[*

^]VPUT(*7VPT1*>b]Z*V[*VN*^]VPUTC

'%*&YOPVfX[OQ*WV*6XPVXQ*?Xw]jQ*UQPQ*VN*UVPX_WX^T*cPQO]XOT*@TXVPwQPXQ*VN*J*WV*VYVPT*WV*'M)M1*Q^^V[XRNV*
OQ`RXZY*VY*VN*QUZYWX^V*=(:*&YOPVfX[OQ[(

!(



'('(K()*%-&07/*#&5"-#/

&Y*UPX`VP* N]cQP*[V*QOVYWVPa*QN*^]VPUT*eg[X^T*VY*[g1*QN*^]VPUT*WV[Y]WT*WV* NQ*

XYOZPUPVOV*W]PQYOV*OTWQ*NQ*PVUPV[VYOQ^X_Y1*Q*Vi^VU^X_Y*WV*NT[*`XY]OT[*eXYQNV[*VY*NT[*

b]V* [V* fX[OV* ^TY* ]YQ* RQOQ(* ~[OV* WVOQNNV* PV[]NOQ* `]d* [XcYXeX^QOXfT* dQ* b]V* OPQ[*

WV[Y]WQP[V* QYOV* VN* UhRNX^T1* VY* OTWT[* NT[* [VYOXWT[1* OQYOT* eg[X^Q`VYOV* ^T`T*

UVP[TYQN`VYOV1*[V*OQUQ*UQPQ*[X`RTNX\QP*VN*eXYQN*WV*NQ*TRPQ(*7TP*NT*OQYOT1*VN*WV[Y]WT*

W]PQYOV* NQ* PVUPV[VYOQ^X_Y* YT* V[* [TNT* WVN* ^]VPUT* eg[X^T* [XYT* OQ`RXZY* WVN* ^]VPUT*

OViO]QN* ^TY* `hNOXUNV[* [XcYXeX^QWT[1* V[* WV^XP1* pVN* ^]VPUT* VYOVYWXWT* ^T`T* OViOT*

^]NO]PQN* UVPT* OQ`RXZY* ^T`T* PVQNXWQW* `QOVPXQNq* D6QPOgY* 'M)M;* )9+E(* 7TP* VNNT1* VY*

UPX`VP* N]cQP1* [V* QYQNX\QPa* VN* UTP* b]Z* WV* NQ* ]OXNX\Q^X_Y* WVN* ^]VPUT* WV[Y]WT* d* [][*

UT[XRNV[*[XcYXeX^QWT[(*

&N* NTcTOXUT*VNVcXWT*UQPQ* NQ*PVUPV[VYOQ^X_Y1*^T`T*dQ*[V*mQ*`VY^XTYQWT1*[TY*

WT[* PT`RT[1* mQ^XVYWT* QN][X_Y* QN* [g`RTNT* b]V* [V* UTYgQ* VY* NQ[* UQYOQNNQ[*

WVUVYWXVYWT*WVN*UhRNX^T*QN*b]V*[V*WXPXcXV[V1*V[*WV^XP1*NT[*WT[*PT`RT[*[XcYXeX^QRQY*

b]V* NQ* UPTcPQ`Q^X_Y* YT* VPQ* QUOQ* UQPQ* UVP[TYQ[* `VYTPV[* WV* WXV^XT^mT* QjT[(*

7QPOXVYWT*WV*V[OQ*UPV`X[Q1*[V*U]VWV*VYOVYWVP*b]V* NQ*TRPQ1*UTP*VN*mV^mT*WV*b]V*

QUQPV\^Q* ]Y* ^]VPUT* WV[Y]WT* [TRPV* ]Y* V[^VYQPXT1* OQ`UT^T* UTWPgQ* [VP* fX[OQ* UTP*

UVP[TYQ[* `VYTPV[1* UVPT* QN* `X[`T* OXV`UT* [XPfV* WV* ^PgOX^Q* Q* V[OV* OXUT* WV*

^QOQNTcQ^XTYV[* d* UPTmXRX^XTYV[(* %T`T* ViUNX^Q* NQ* UPTUXQ* UPTOQcTYX[OQ* VY* ]YQ*

VYOPVfX[OQ* pdT* YT* UTYcT* NT[* WT[* PT`RT[* UQPQ* WV^XP* b]V* [_NT* NT* U]VWVY* fVP* NT[*

`QdTPV[*WV*WXV^XT^mT*QjT[(*nV*^Q`RXQWT*V[OV*[g`RTNT*WV*UPTmXRX^X_Y*UTP*]YT*WV*

XYfXOQ^X_Y1* VY*VN* [VYOXWT*WV*b]V*mV* PTOT* ^TY*`X* UPTUXQ* ^VY[]PQ1* NQ*`a[*WXeg^XN* WV*

PT`UVP1* mQ^XVYWT* UhRNX^Q* `]^mQ* UQPOV* WV* `X* XYOX`XWQWq)F* D?VPV\XQPO]Q* 'M)ME(*

,[X`X[`T1* VN* NTcTOXUT* U]VWV* [XcYXeX^QP* WX[OXYOQ[* ^T[Q[* dQ* b]V* UQPQ* Qb]VNNQ[*

UVP[TYQ[* b]V* WV[^TYT\^QY* VN* [XcYXeX^QWT* WV* Z[OV* ^T`T* [g`RTNT* WV* UPTmXRX^X_Y*

UPTRQRNV`VYOV* YT* NT* Q[T^XVY* ^TY* V[OV* ][T* d* hYX^Q`VYOV* fVPaY* WT[* PT`RT[* [XY*

R][^QP*YXYchY*UTPb]Z*d* [XY* PVQNX\QP*YXYchY* OXUT*WV*Q[T^XQ^X_Y(*7VPT1*VY*^Q`RXT1*

UQPQ* NQ[*UVP[TYQ[*b]V*QN*fVPNT*Q]OT`aOX^Q`VYOV* NT* PVNQ^XTYVY*^TY*VN*][T*b]V*[V*

'&* 4Q*VYOPVfX[OQ* NQ* PVQNX\_*VN* UVPXTWX[OQ* HTwXY*?VPV\XQPO]Q*VN* F*WV* S]YXT*WV*'M)M*UQPQ*VN* UVPX_WX^T*
cPQO]XOT*@TXVYwQPXQ1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(:*&YOPVfX[OQ[(

!)



mQ^gQ*WV*Z[OV1*UQPQ*^QOQNTcQP*VN*OXUT*WV*UPTcPQ`Q*b]V*[V*V`XOgQ1*U]VWVY*XYO]XPNT)+(*

7VPT*V[OQ*XYO]X^X_Y*[V*RQ[QPa*VY*NQ*Q[T^XQ^X_Y*WV*UPTmXRX^X_Y*d*YT*V[*UPV^X[Q`VYOV*

V[OV*VN*TRSVOXfT*b]V*R][^Q1*[XYT* NT*b]V*UPVOVYWV*V[1*UPV^X[Q`VYOV1*[]RfVPOXP*V[Q*

Q[T^XQ^X_Y1*PT`UVP*^TY*NQ[*^TYYTOQ^XTYV[*b]V*VNNT*X`UNX^Q*d*^]V[OXTYQP*W_YWV*V[Oa*

VN*Ng`XOV*WV*NT*b]V*U]VWVY*T*YT*fVP*NT[*`VYTPV[*WV*VWQW(

4Q* VNV^^X_Y* WV* PVUPV[VYOQP* NQ* TRPQ* ^TY* VN* ^]VPUT* WV[Y]WT* YT* e]V* ]YQ*

WV^X[X_Y*VY*[g*`X[`Q*UPVWVOVP`XYQWQ1*[XYT*b]V*[V*WVRV*Q*b]V*YT*VY^TYOPQRQ*]Y*

fV[O]QPXT* QWV^]QWT1* b]V* YT* TOTPcQ[V* ]Y* [XcYXeX^QWT* XYYV^V[QPXT* Q* NQ*

PVUPV[VYOQ^X_Y(*%T`T*ViUNX^Q*?VNNfVP;

p`V*WVSQPTY*]YQ*[QNQ*UQPQ*VY[QdQP*dT*[TNQ1*Q*mTPQ[*XYOV`UV[OXfQ[1*NQ[*WT[*T*NQ[*OPV[*
WV* NQ*`QjQYQ(*%T`T*V[OQRQ*[TNQ*QN*UPXY^XUXT*VPQ* OTWT*`]d*^PVQOXfT1*UVPT*QN* OVP^VP*
WgQ1*OTWT*`V*UQPV^gQ*]Y*mTPPTP*d*VY*]Y*X`U]N[T*`V*WV[Y]WZ1*b]XOZ*OTWT[*NT[*TRSVOT[*
d* UVY[Z* b]V* YT* XRQ* Q* VYOPQP* YQWQ* b]V* YT* e]V[V* YV^V[QPXT(* &`UV^Z* Q* VY[QdQP*
WV[Y]WQ*UTPb]V*OTWT*NT*b]V*XYOVYOQRQ*UTYVP`V*^TRPQRQ*]Y*[XcYXeX^QWT1*Q[g*b]V*YT*
b]VPgQ*WaP[VNTq)9D%Q[OPT*'M)ME(*

3* OPQ[* NT[*VY[QdT[*VY* [TNXOQPXT* NNVc_*VN*`T`VYOT*WV*UPV[VYOQP* NQ* TRPQ*Q* []*

cVYOV*^VP^QYQ1*Q^O]Q^XTYV[*VY*NQ[*b]V*[]PcXVPTY*TUXYXTYV[*WX[UQPV[1*d*WV*PVQNX\QP*

VN* UPX`VP* VY[QdT* QRXVPOT(*,YOV[* WVN* ^T`XVY\T* QN* UPX`VP* UhRNX^T* b]V* fXT* NQ* TRPQ*

ViUNX^QRQ*VN*UTP*b]Z*WV*NQ*WV[Y]WV\1*mQ[OQ*b]V*VY*]Y*`T`VYOT*WVS_*WV*mQ^VPNT(*

%TY^PVOQ`VYOV1* ]Y* UPTcPQ`QWTP* NV* WXST* b]V* NV* XYOVPV[QRQ* []* TRPQ* UVPT* b]V* NQ*

OVYWPgQ*b]V*PVUPV[VYOQP*fV[OXWQ*dQ*b]V*VN*WV[Y]WT*NV*XRQ*Q*WQP*UPTRNV`Q[1*d*V[OV*

e]V*VN*U]YOT*WV*XYeNViX_Y*UQPQ*PVQeXP`QP[V*VY*[]*WV^X[X_Y*pUTPb]V*V[*PVXfXYWX^QP*UTP*

b]Z* YT* UTWV`T[* XP* ^TY* NQ* WV[Y]WV\* eg[X^Q* UTP* NQ* fXWQq'M* D%Q[OPT* 'M)ME(* %T`T*

ViUNX^Q*VY*]YQ*VYOPVfX[OQ*UQPQ*VN*`VWXT*%QYWXNVSQ[1*OTWT*V[OV*UPT^V[T*NV*mQ*mV^mT*

WQP[V* ^]VYOQ* WV* b]V* VN* WV[Y]WT* V[Oa* OVjXWT* WV* ^TYYTOQ^XTYV[* UV^Q`XYT[Q[1*

TR[^VYQ[* d* OQRhV[* UTP* NT* b]V* `VPV^gQ* NQ* UVYQ* QPPV`VOVP* ^TYOPQ* V[T')(* p6V* WX*
'(*3T*YT*PV^]VPWT*mQRVP*fX[OT* NT[*WT[*PT`RT[*VY*NQ*UQYOQNNQ1*UVPT*[V*WV*[]*ViX[OVY^XQ*WV*`QYVPQ*
TPQN1*VY*eTP`Q*WV*QYZ^WTOQ1*UVPT*UQPQ*NT[*b]V*WV[^TYT\^QY*WVN*V`UNVT*b]V*[V*mQ*mV^mT*WV*V[OV*
[g`RTNT*YT*NV*VY^TYOPQPaY*[XcYXeX^QWT(*&[*WV^XP1*b]V*NT[*V[UV^OQWTPV[*`a[*S_fVYV[*U]VWVY*UVPWVP*
VN*PVeVPVYOV*d*NT*^TY[XWVPQPaY*]Y*NTcTOXUT(*
')* &YOPVfX[OQ* WV* H]NXT* %Q[OPT* U]RNX^QWQ* VY* rrr(PVU]RNX^Q^]NO]PQN(V[* VN* )M* WV* VYVPT* WV* 'M)M1*
Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(:*&YOPVfX[OQ[(
!+*$RWV`(
!'*&YOPVfX[OQ*U]RNX^QWQ*VY* NQ*[V^^X_Y*%QYWXNVSQ[*WV* NQ* PVfX[OQ*WXcXOQN* !9;6:4;.nV1*UQPQ*[]*^TY[]NOQ*
Q^]WXP* QN* RNTc* WV* NQ* TRPQ;* mOOU;ssUPTOQcTYX\T(RNTc[UTO(^T`s1* Q^^V[XRNV* OQ`RXZY*VY*VN* QUZYWX^V* =(:*
&YOPVfX[OQ[(

"+



^]VYOQ* WV* b]V* OVYgQ* b]V* mQ^VPNT* WV[Y]WQ1* b]V* OTWT[* V[T[* UPVS]X^XT[* d* OQRhV[*

`VPV^gQY*[VP*QOQ^QWT[1*d*b]V*mQ^VPNT*OVYgQ*`]^mT*b]V*fVP*^TY*VN*V[UV^Oa^]NT(*6V*

[XVYOT*^_`TWQ*VY*V[^VYQ1*d*V[*UTPb]V*YT*`V*[XVYOT*WV[Y]WQ*T*YT*NV*WTd*V[V*fQNTP*

QN* WV[Y]WTq''* D5aY^mV\1* *;<27<. )33JE(* 7TP* NT* OQYOT1* NT* b]V* ^T`VY\_* ^T`T* ]Y*

UPTRNV`Q* WV* fV[O]QPXT* [V* mQ* ^TYfVPOXWT* VY* ]Y* `TOXfT* WV* PVXfXYWX^Q^X_Y* d* WV*

fX[XRXNX\Q^X_Y* WVN* ^]VPUT1* WV* NQ* `]SVP* WV[Y]WQ* VY* ]Y* V[^VYQPXT1* VY* ]Y* V[UQ^XT*

UhRNX^T1*WV*PT`UVP*^TY*NQ*^VY[]PQ*[T^XQN*d*^TY*[]*UPTUXQ*^VY[]PQ(*

,[X`X[`T1* V[OV* UPT^V[T* WV* W]WQ[* d* U]WTPV[* b]V* eXYQN`VYOV* NV* UVP`XOV*

PVQeXP`QP[V* d* WV[mQ^VP[V* WV* [][* UPTUXT[* OQRhV[* [V* VYOXVYWV* ^T`T* UPT^V[T* WV*

^PV^X`XVYOT* UVP[TYQN* V* XWVYOXOQPXT(* 4Q* ]OXNX\Q^X_Y* WPQ`aOX^Q* WVN* WV[Y]WT* YT* V[*

QSVYQ*Q*NQ*Rh[b]VWQ*XWVYOXOQPXQ* Q*OPQfZ[*WV*UPT^V[T[*PXO]QNV[*WV*WV[UTSQ`XVYOT*WV*

PTUQ* T* WV* S]VcT[* WV* WX[ePQ^V[* T* ^QPQ^OVPX\Q^XTYV[* WXfVP[Q[1* VY* XYOVP^Q`RXT[* WV*

UPVYWQ[1* VY* NQ* VNV^^X_Y* WVN* QO]VYWT* QWV^]QWT* D7VPV\L0Q[XNNQ1* 'MM9;* =M)E(* 31*

UPV^X[Q`VYOV1* ?VNNfVP* [V* fQNV* WV* WXfVP[T[* QO]VYWT[* Q* `TWT* WV* ^T`UNV`VYOT*

^T`T* PVeNVST* XWVYOXOQPXT* WVN* UQ[QSV* b]V* PVUPV[VYOQ1* ^T`T* U]VWV* [VP* ]YQ* RTQ* WV*

UN]`Q[* PT[Q[*^]QYWT*[V* PVQeXP`Q*^T`T*UPTOQcTYX[OQ*WV*[]*UPTUXT*V[UV^Oa^]NT*T*

^TY*]YT[*\QUQOT[*WV*^NQb]Z*UQPQ*WQP*PXO`T*`VWXQYOV*VN*`TfX`XVYOT*WV*V[OT[1*WV*

`QYVPQ*RPXNNQYOV1*Q*[]*UPTUXQ*fT\(*7TP*NT*OQYOT1*VN*WV[Y]WT*OXVYV*]Y*[XcYXeX^QWT*b]V*

NV*UVP`XOV*PV^TY^XNXQP[V*d*PVQeXP`QP[V*VY*[]*UPTUXT*^]VPUT1*d*Q*NQ*fV\*NT[*VNV`VYOT[*

^T`UNV`VYOQPXT[* ^TRPQY* ]Y* UPTOQcTYX[`T* d* [X`RTNX[`T* b]V* WV* TOPQ*`QYVPQ* YT*

m]RXVPQY*OVYXWT(*

6a[*QNNa*WVN*UTP*b]Z*WV* NQ*]OXNX\Q^X_Y*WVN*^]VPUT*WV[Y]WT* OQ`RXZY*mQd*b]V*

QOVYWVP* Q* NT* b]V* Z[OV* []UTYV* VY* NQ* PVUPV[VYOQ^X_Y1* NT* b]V* [XcYXeX^Q* UQPQ* VN*

V[UV^OQWTP*d*NT[*[XcYXeX^QWT[*b]V*U]VWV*QWb]XPXP(*#VUVYWXVYWT*WV*NQ*`QYVPQ*VY*NQ*

b]V* NQ* UVP[TYQ* [V* PVNQ^XTYQ* ^TY* []* UPTUXT* ^]VPUT* U]VWV* VYOVYWVP* VN* WV[Y]WT*

eg[X^T* WV* WX[OXYOQ[* `QYVPQ[(* ,* UV[QP* WV* b]V* [V* fXfQ* ^TY* YQO]PQNXWQW1* ^QRV*

PV^TYT^VP* b]V* YT* V[* NT* mQRXO]QN* UPV[VY^XQP* ]YQ* TRPQ* WV* OVQOPT* VY* NQ* b]V* NQ*

UPTOQcTYX[OQ* [V* VY^]VYOPQ* WV[Y]WQ1* d* VNNQ* [TNQ* VY* VN* V[^VYQPXT1* W]PQYOV* OTWQ* NQ*

PVUPV[VYOQ^X_Y(* 7TP* NT* OQYOT1* VY* ]Y* UPX`VP* `T`VYOT* VN* ^]VPUT* WV[Y]WT* VY* ]Y*

!!*0VUTPOQSV*WV*6XPXQ`*5aY^mV\*U]RNX^QWT*VY*6QWPXW*2TT`1*UQPQ*[]*^TY[]NOQ*Q^]WXP*QN*RNTc*WV*NQ*
TRPQ;*mOOU;ssUPTOQcTYX\T(RNTc[UTO(^T`s1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(=*0VUTPOQSV[(**

"'



V[^VYQPXT*X`UQ^OQ1*UPXY^XUQN`VYOV*UTP*YT*[VP*mQRXO]QN(*%T`T*`]V[OPQY*NQ[*^PgOX^Q[*

d*^T`VYOQPXT[*[TRPV*NQ*PVUPV[VYOQ^X_Y1*Q*NQ[*b]V*[V*QOVYWVPa*`a[*QWVNQYOV1*V[*]Y*

mV^mT*b]V*PV[]NOQ*NNQ`QOXfT1*dQ*b]V*UPa^OX^Q`VYOV*VY*OTWQ[*[V*mQ^V*QN][X_Y*Q*V[OV*

mV^mT(* >7VPT* [X* e]V[V* ]Y* mT`RPV* VN* b]V* `T[OPQ[V* VN* ^]VPUT* WV[Y]WT* VY* VN*

V[^VYQPXT* OQ`RXZY*[V*mQPgQ*mXY^QUXZ*VY*V[OV*Q[UV^OTC':*/*>#VN*^]VPUT*WV[Y]WT*

WV* NQ*`]SVP* [V* WV[UPVYWVY* TOPQ[* ^TYYTOQ^XTYV[C* >x]Z* V[* NT* NNQ`QOXfT* b]V* ]YQ*

`]SVP*VY*]Y*V[^VYQPXT*QUQPV\^Q*WV[Y]WQ*^T`T*[]SVOT*WV* NQ* PVUPV[VYOQ^X_Y*d*YT*

^T`T*TRSVOTC*

"T* ^QRV* W]WQ* b]V* NT[* UPVS]X^XT[* Q[T^XQWT[* Q* NQ* QYQOT`gQ* eV`VYXYQ* mQdQY*

XYeN]XWT*VY*b]V*^XVPOQ[*UVP[TYQ[*YT*mQdQY*UTWXWT*fVP* NQ* PVUPV[VYOQ^X_Y1* dQ*b]V1*

^T`T*^]VYOQ*VY*VN*RNTc*WV*NQ*TRPQ'=1*VY*]YQ*T^Q[X_Y*e]VPTY*[VX[*NQ[*UVP[TYQ[*b]V*

QRQYWTYQPTY* NQ* [QNQ* T* [X`UNV`VYOV* UTP* VN* mV^mT* WV* b]V* [V* QY]Y^XV* Q[g* mQRPa*

cVYOV*b]V*UTP*U]WTP*YT*fQdQ*Q*fVP*NQ*TRPQ(*5T^XQN`VYOV*[V*Q[T^XQ*VN*WV[Y]WT*^TY*

NQ*XYOX`XWQW*WV*NQ*UVP[TYQ1*^T`T*QNcT*b]V*YT*U]VWV*`T[OPQP[V*VY*UhRNX^T*Q*YT*[VP*

b]V* [VQ* VY* UVNg^]NQ[* UTPYT1* PVUPV[VYOQYWT* ]Y*`TWVNT* ^TY^PVOT* WV*`]SVP1* T* VY*

!"
* &Y* NQ* V[^VYQ* ^TYOV`UTPaYVQ* VY^TYOPQ`T[* NQ* TRPQ* WVN* WPQ`QO]PcT* AVPYQYWT* 0VeXYST*j3J3.
C39747AF@* D'MM:L'MM=E* VY* NQ* b]V* NT[* Q^OTPV[1* OTWT[* mT`RPV[1* QUQPV^VY* W]PQYOV* ^Q[X* OTWQ* NQ*
PVUPV[VYOQ^X_Y*[XY*PTUQ(*&N*WV[Y]WT*[V*Q[T^XQ*Q*NQ*^PgOX^Q*[T^XQN*d*^]NO]PQN1*WV*NQ*`X[`Q*`QYVPQ*b]V*
T^]PPV*VY* !234%5367831*UVPT*[VjQNQP*b]V*VY*V[OV*^Q[T*mQY*^TYOQWT*^TY*]YQ*[]RfVY^X_Y*WV*)'(MMM*
V]PT[*WV*NQ*%TY[VSVPgQ*WV*NQ[*,POV[*WV*NQ*%T`]YXWQW*WV*6QWPXW1*WV*NT*b]V*U]VWV*XYOVPUPVOQP[V*NT[*
UPVS]X^XT[*Q[T^XQWT[*Q*NQ*QYQOT`gQ*eV`VYXYQ*WVYOPT*WV*NQ[*`X[`Q[*XY[OXO]^XTYV[(*>5X*m]RXV[VY*[XWT*
`]SVPV[* NQ[* Q^OPX^V[* WV* j3J3. C39747AF@* yb]V* UTP* ^XVPOT* mQRPgQ* b]V* ^Q`RXQP* S3J3* UTP* I:J76;L*
m]RXV[V*PV^XRXWT*NQ*[]RfVY^X_YC
!#
*,#T[*UVP[TYQ[*L]Y*`QOPX`TYXTL*[V*e]V1*[VchY*`V*WXSVPTY*Q*NQ*[QNXWQ*NQ[*PV[UTY[QRNV[*WV*NQ*[QNQ1*
UTPb]V*[V*U][T*`QNT*VN*mT`RPV*d*fTNfVPaY*VN*WT`XYcT*b]V*fXVYV1*UVPT*NT[*TOPT[*^]QOPT*e]V*UTPb]V*
YT*NV[*c][O_z*Q*]YT*WV*VNNT[* NV*TeVYWX_*`]^mg[X`T*VN*WV[Y]WT1* NT*b]V*`V*mX\T*[VYOXP`V*WV[Y]WQ(*
&[OQRQ*[VYOQWT*VY*NQ*OVP^VPQ*eXNQ1*WV[WV*b]V*[V*VY^VYWXVPTY*NQ[*N]^V[*WVN*V[^VYQPXT*NV*fX*b]V*WXPXcgQ*
[]*`XPQWQ*QN*[]VNT*^TYOXY]Q`VYOV*VfXOQYWT*`XPQP`V1*WV[U]Z[*[V*U][T*QNcT*UVcQWT*Q*NQ*TPVSQ1*YT*
[Z*[X*VPQ*]YQ*PQWXT1*UQPQ*VfXOQP*OQ`RXZY*`X[*UQNQRPQ[(*,*^QWQ*OQYOT*fTNfgQ*dT*UPVT^]UQWQ*Q*`XPQPNV*
UQPQ* fVP* [X* mQRgQ* e]Y^XTYQWT* UTP* fVYO]PQ* NT* WV* b]V* kQ* NT[* WT[*`XY]OT[* [V* TNfXWQ* VN* UhRNX^T* WVN*
WV[Y]WTl1* UVPT* `V* VY^TYOPQRQ* ^TY* b]V* [Vc]gQ* VY* NQ[* `X[`Q[1* Q[g* W]PQYOV* =J* `XY]OT[*
QUPTiX`QWQ`VYOV(*3T*YT*[QRgQ*[X*UQPQP*d*WV^XPNV*b]V*YT*[V*UPVT^]UQPQ1*b]V*[V*UTWgQ*XP*[X*b]VPgQ1*
b]V*NV*WVfTNfVPgQY*[]*WXYVPT(((1*UVY[QP*OTWT*V[OT*`V*NNVf_*Q*�OPQR]^QP`V�*]Y*UQP*WV*fV^V[*^TY*VN*
OViOT1* NT* ^]QN*`V* WQ*`]^mg[X`Q* PQRXQ(* 7T^T* Q* UT^T* fX* b]V*`XPQRQ1* Q]Yb]V* PVOX^VYOV1* WV* fV\* VY*
^]QYWT1* UVY[Z* b]V* [V* V[OQRQ* QPPVcNQYWT* NQ* ^T[Q* UVPT1* eXYQN`VYOV1* WV^XWX_* `QP^mQP[V* [QNOQYWT*
P]XWT[Q`VYOV* NQ[* eXNQ[* WV* R]OQ^Q[* d* WQYWT* ]Y* UTPOQ\T(* ,YOV[* WV* ZN* dQ* [V* mQRgQ* XWT* dVYWT* VN*
`QOPX`TYXT;* UPX`VPT* ZN1* Q* NT[* )J* `XY]OT[* VNNQ1* dT* VYOTY^V[* YT* [QRgQ* b]V* VPQ* UTPb]V* ZN* [V*
VY^TYOPQRQ*`QN1*`V*WXSVPTY*b]V*V[O]fT*fT`XOQYWT*e]VPQ*DV[UVPT*b]V*YT*e]VPQ*UTP*VN*V[UV^Oa^]NTE(*
/OPT[*'M*`XY]OT[*`a[*OQPWV*[V*e]V*]YQ*UQPVSQ*WV*mT`RPV[*b]V*V[OQRQY*VY*NQ*UPX`VPQ*eXNQ1*NT[*WT[*Q*
NQ*fV\*LQYWQRQY*UTP*NT[*JJL1*OQ`RXZY*^TY*UTPOQ\T(*6VWXQ*mTPQ*`a[*OQPWV*RQSQPTY*[TYTPQ`VYOV*UTP*
NQ*V[^QNVPQ*^VYOPQN*NT[*UQ[T[*WV*TOPT*mT`RPV*WV*]YT[*=J*S][OT*VY*`VWXT*WV*]Y*`T`VYOT*WVNX^QWT*
WV* ]YQ* V[^VYQ* b]V* b]VW_* PTOQ* UTP* ^T`UNVOT-1* N]YV[* F* WV* S]YXT* WV* 'M)M* VY;*
mOOU;ssUPTOQcTYX\T(RNTc[UTO(^T`s(*

"!



UNQdQ[*Y]WX[OQ[1*b]V*VN*[X`UNV*mV^mT*WV*b]V*[VQY*[_NT*QNc]YQ[*UNQdQ[*dQ*PV[]NOQ*

[XcYXeX^QOXfT(*"T*mQd*b]V*TNfXWQP*b]V*p^QWQ*^]NO]PQ*WVOVP`XYQ*]Y*`TWT*WV*VYOVYWVP*

VN* ^]VPUT* d* []* N]cQP* VY* VN* V[UQ^XT* UhRNX^Tq* D%TPYQcT* 'MM+;* JME* d* b]V* VY* NQ*

[T^XVWQW*^TYOV`UTPaYVQ*VN*N]cQP*b]V*T^]UQ*VN*^]VPUT*WV*NQ*`]SVPV[*VY*VN*V[UQ^XT*

UhRNX^T* V[* VN* b]V* PVNVSQY* NT[* `VWXT[* WV* ^T`]YX^Q^X_Y* d* NQ[* V`UPV[Q[* WV*

U]RNX^XWQW1* `]SVPV[* XWVQNX\QWQ[1* UVPeV^OQ[1* []`X[Q[* d* TRSVOT* WV* NQ* `XPQWQ*

WT`XYQYOV*`Q[^]NXYQ*d*UQOPXQP^QN(*7TP*NT*OQYOT;*

p#QWT* b]V* NQ*`]SVP* V[* ^TY[OP]XWQ* ^T`T* OQN* WVYOPT* WVN* UQPQWXc`Q* [Vi]QN* VY*
PVNQ^X_Y* QN* WV[VT*`Q[^]NXYT1* VN* ^]V[OXTYQ`XVYOT* WV* V[OQ* ^TY[OP]^^X_Y* V[* ]Y* Q^OT*
UTNgOX^T* d* WVRV* mQ^VP[V* fX[XRNV1* WV[`QYOVNQYWT* [X* V[* YV^V[QPXT* NT[* e]YWQ`VYOT[*
eQNTcT^ZYOPX^T[*WV* NQ* PVUPV[VYOQ^X_Y*d*mQ^XZYWTNT*WV[WV*VN*V`UNQ\Q`XVYOT*`X[`T1*
WV[WV*VN*N]cQP*UPX`TPWXQN*WV*NQ*WXeVPVY^XQ;*VN*^]VPUTq*D5aY^mV\L7QNVY^XQ*'MM9;*:F:E(*

&Y*V[OV*[VYOXWT1*VN*^]VPUT*WV*?VNNfVP*QWb]XVPV*fQNTP*WV*[]SVOT*V[^ZYX^T*WV*NQ*

PVUPV[VYOQ^X_Y*d*YT*WV*TRSVOT*[Vi]QN1*[]`X[T1*V[*WV^XP1*pmQRNQ*WV*[g*`X[`Q*dQ*YT*

^T`T* TRSVOT* XWVQN* UQPQ* [VP* ^TYOV`UNQWT1* [XYT* b]V* U]VWV* mQRNQP* WV* W]PQ[*

PVQNXWQWV[* b]V* U]VWVY* QeV^OQP* []* UPTUXT* ^]VPUTq* D?VPYaPWV\* )999;* 9=E1* UQPQ*

PVQeXP`QP[V* d* V`UTWVPQP[V(* 7VPT* ^T`T* ViUNX^Q* ?VPYaPWV\* D)999;* 9:E1* mTd1* YT*

TR[OQYOV1* [X* RXVY* NXRPV[* WV* `]^mQ[* QOQW]PQ[* mX[O_PX^Q[1* YT[* PV[]NOQ* X`UT[XRNV*

[][OPQVPYT[*Q* NT[*`TWVNT[*b]V* X`UTYVY* NT[*`VWXT[*WV*^T`]YX^Q^X_Y*WV*`Q[Q[1*

b]V*mQY*^PVQWT*OQ`RXZY*]Y*`TWVNT*kViOPV`Tl*WV*`]SVP;*`]d*WVNcQWQ1*`]d*STfVY*d*

^TY*`]^mT*UV^mT(*3*?VNNfVP*YT*VY^QSQ*VY*V[OT[*UQOPTYV[*XWVQNX\QWT[*d*[V*[]RV*Q*

]Y* V[^VYQPXT* UQPQ*`T[OPQP[V* OQN* d* ^T`T* V[1* UVPT* OQ`RXZY1*`VWXQYOV* NQ* UQNQRPQ1*

UQPQ*^PXOX^QP*NQ*UVPeV^^X_Y*b]V*[V*ViXcV*Q*Y]V[OPT[*^]VPUT[;

!;2;.S;A:2.:@3.<:9.A76:Q.93.C27J:23.PF:.4:.J;6<;6.:@.PF:.4:.C365;@.F6;@._A;2799;@`Q.
f@TQ.S3JO2:gQ.F6;@.J;@A;2799;@.<:.:@;@.PF:.4:.C36:6.:6.93@.<7:64:@Q.PF:.;<:JL@.4:.
@;9:6.fC:23.O7:6.A;2799;@Q.9;@.R3<7<;@gQ.B.:@3.<7A:6.PF:.:@.C;2;.2:@F94;2.6;4F2;9?.-36.
<:.F6.O9;6A3.4;6.6FA9:;2.PF:.;.JT.J:.2:AF:2<;6.;.;953.JL@.O7:6.J324;9Q.C32.:@3.B3.
9;@.99;J3._9;@.A;9;H:2799;@ .̀U\:99H:2Q.C?.]uX?

7TPb]V1*^T`T*QeXP`Q*5][QY*?TPWT*D^XOQWQ*VY*?VPYaPWV\*)999;*9:E1*NQ*WXe][X_Y*

WV* V[OV* `TWVNT* WV* `]SVP* V[* WV* Y]VfT* ]Y* UPT^V[T* WV* YTP`QNX\Q^X_Y* [TRPV* NQ[*

`]SVPV[*UQPQ*^TY[Vc]XP*k^]VPUT[*W_^XNV[l1*^QUQ^V[*WV*Q]OTL^TYOPTN*d*WX[U]V[OQ[*Q*

`VSTPQP[V* d* [Q^PXeX^QP[V* UTP* NQ[* YTP`Q[* [T^XQNV[1* UVPT* OQ`RXZY* ^QUQ^V[* WV*

""



[Q^PXeX^QP[V*UTP*TROVYVP*VN*ZiXOT1*QPOg[OX^T1*[T^XQN*d*UVP[TYQN(*?XVY*V[*^XVPOT1*b]V*VY*

NT[* hNOX`T[* QjT[* mQY* QUQPV^XWT* WX[OXYOQ[* UPa^OX^Q[* V[^ZYX^Q[* VY* NQ[* b]V* NQ[*

`]SVPV[*[TY*[]SVOT[*WV*[][*UPTUXQ[*^PVQ^XTYV[*d1*V[UV^XQN`VYOV1*[TY*[][*^]VPUT[*

NT[*b]V*PV^]UVPQY*VN*UPTOQcTYX[`T*Q*OPQfZ[*WV*NQ*QUPTUXQ^X_Y*WV*V[UQ^XT[(*5V*mQ*

ViOVYWXWT* NQ* UPa^OX^Q* WV* NQ* UVPeTP`QY^V* ^T`T* PVUPV[VYOQ^X_Y* QPOg[OX^Q* d* VN*

`TfX`XVYOT*UT[OLUTPYT*V[*]Y*^NQPT*VSV`UNT*WV*NQ*QUPTUXQ^X_Y*`VWXQYOV*VN*^]VPUT*d*

NQ* Q^^X_Y* WV* ]Y* V[UQ^XT* WV* []`X[X_Y* UQPQ* NQ*`]SVP1* UQPQ* ^TYfVPOXP[V* VY* []SVOT[*

Q^OXfT[* WV* [][* Q^^XTYV[(* 5V* OPQOQ* WV* mQ^VP* ePVYOV* Q* NQ[* PVUPV[VYOQ^XTYV[*

[Vi]QNX\QWQ[*WVN* ^]VPUT* eV`VYXYT*b]V*QR]YWQY*VY* NT[*`VWXT[*WV*^T`]YX^Q^X_Y*

OPQWX^XTYQNV[1* `VWXQYOV* VN* Q]`VYOT* WV* NT[* V[UQ^XT[* d* NQ[* PVUPV[VYOQ^XTYV[*

QNOVPYQOXfQ[* b]V* WV[`QYOVNVY* NT[* WX[^]P[T[* b]V* []RdQ^VY* WV* V[OQ[*

PVUPV[VYOQ^XTYV[1* V[* WV^XP1* ^T`T* QeXP`Q* #V* 4Q]PVOX[1* b]V* ^]V[OXTYVY* VN* ^]VPUT*

eV`VYXYT*^T`T*[XOXT*UPX`QPXT*WV*NQ*[Vi]QNXWQW*d*WVN*UNQ^VP*fX[]QN1*^T`T*V[*NQ*TRPQ*

b]V*YT[*QOQjV(*&Y*V[OV*[VYOXWT1* PV[QNOQP*VN*^Q[T*WV* NQ* QPOX[OQ*[]V^Q*6QPXVL4T]X[V*

&w`QY*D^XOQWQ*VY*0T[VYRVPcE*b]V*QUQPV^X_*WV[Y]WQ*VY*NQ*PVfX[OQ*WV*QPOV*7QNVOOVY*

VY*)9K9**VY*]Y*Yh`VPT*`TYTOV`aOX^T*[TRPV*VN*UQUVN*WV*NQ*QPOX[OQ1*b]V*Q*UV[QP*WV*

NQ*WXeVPVY^XQ*OV`UTPQN*VYOPV*V[OV*mV^mT*d* !234%536783*VN*TRSVOXfT*V[*VN*`X[`T(*5]*

V[OPQOVcXQ* e]V* NQ* WV* ^TNT^QP* []* UPTUXT* ^]VPUT* ^T`T* ]YQ*`]SVP* fVPWQWVPQ* VY* NQ*

X`QcVY1*WV[^TNT^QYWT*UTP*VYOVPT*NQ*UT[X^X_Y*^Na[X^Q*WV*NQ*`]SVP*^T`T*TRSVOT1*QNcT*

b]V* XYYVcQRNV`VYOV* WV[QeX_* NQ* UVP[UV^OXfQ* WVN* []SVOT* OPQWX^XTYQN* d* hYX^T*

D`Q[^]NXYTE(*>3*V[*V[OT*NT*b]V*T^]PPV*^TY*NQ*TRPQ*WV*?VNNfVPC*5]*^]VPUT*WV[Y]WT1*

[XY*^T`UNVST[1*b]V*[V*UPV[VYOQ*QYOV*VN*UhRNX^T*UQPQ*mQRNQP*WV*[][*[VYOX`XVYOT[1*WV*

[]* [Vi]QNXWQW1* WV* [][* ViUVPXVY^XQ[1* VY* UPX`VPQ* UVP[TYQ* d* ^T`T* []SVOT* WV* NQ*

PVUPV[VYOQ^X_Y*^]V[OXTYQ*VN*WX[^]P[T*PVUPV[VYOQ^XTYQN*d*UQOPXQP^QN(*

7TP*NT*OQYOT1*VY*V[OV*[VYOXWT*WV*QUPTUXQ^X_Y1*PV^]UVPQ^X_Y*d*PVXfXYWX^Q^X_Y1*VN*

WV[Y]WT* WV* ?VNNfVP1* VY* OQYOT* b]V* PVUPV[VYOQ^X_Y* OVQOPQN* d* UhRNX^Q1* V[* ]Y* Q^OT*

UTNgOX^T1* OQY* UTNgOX^T* b]V* []* ^PgOX^Q* `TPWQ\* Q* NQ* XcNV[XQ* UPV[VYOV* VY* WX[OXYOQ[*

V[^VYQ[*WV*NQ*TRPQ*NQ*mQ^V*WV[Y]WQ(*4T[*fQNTPV[*PVNXcXT[T[*V[OaY*UPV[VYOV[*WV[WV*

[]* XYeQY^XQ1* VY* ]Y* ^TNVcXT* WV*`TYSQ[1* mQ[OQ* VY* NQ* Q^O]QNXWQW* d* OTWT* VNNT* ^TY* []*

^]VPUT* WV[Y]WT(* nQRNQ* WV* #XT[1* WVN* UV^QWT1* WVN* U]WTP1* WV* NQ* WVfT^X_Y1* WV* NQ*

UPTmXRX^X_Y1*WV*NQ*YTP`QOXfXWQW{*`T[OPQYWT*[]*^]VPUT*d*[]RfXPOXVYWT*NT[*UQOPTYV[*

"#



^Q[OPQYOV[*WV*NQ*PVNXcX_Y*^QO_NX^Q(*&N*`TOXfT*WV*`T[OPQP*[]*^]VPUT*OQN*d*^T`T*V[*YT*

OVYgQ*]Y*TRSVOXfT*ViUNg^XOT1*[XYT*b]V*e]V*QNcT*b]V*[]PcX_*WV*NQ*YQO]PQNXWQW*UVPT*V[*

b]V*pNQ*UT[OPQ^X_Y*WVN*^]VPUT*WV[Y]WT*WVSQ*[XOXT*QN*VPTOX[`T1*Q*fV^V[*Q^VYO]QWT1*

UVPT* OQ`RXZY*Q* NQ* XPTYgQ1*b]V*UVP`XOV*QWV`a[* NQ*UQPTWXQ1* NQ* ^PgOX^Q1* NQ*R]PNQ*T* NQ*

PVeNViX_Y*[TRPV*NT[*V[OVPVTOXUT[*OPQWX^XTYQNV[*WV*PVUPV[VYOQ^X_Y*eV`VYXYQq* D7ZPV\L

0Q[XNNQ* 'MM9;* =M)E(* 3* >b]Z* `VSTP* `QYVPQ* WV* ^PXOX^QP* V[OT[* fQNTPV[C(* 7TPb]V*

UPV^X[Q`VYOV*pNQ*UPV[VY^XQ*eg[X^Q*WV*`]SVPV[*PVQNV[*VY*V[^VYQ1*UNQYOVQ*]YQ*^NQPQ*

WX[TYQY^XQ* ^TY* [][* PVUPV[VYOQ^XTYV[1* QN* Q`VYQ\QP* OTWT* VN* QYWQ`XQSV* UQOPXQP^QN*

^TY* VN* UTOVY^XQN* PVfTN]^XTYQPXT* WV* [][* ^]VPUT[* ViUNg^XOT[* d* NT^]Q^V[q* D5aY^mV\L

7QNVY^XQ* 'MM9;* :F=E1* ^]QYWT* NQ* $cNV[XQ* V[* ]YT* WV* NT[* cPQYWV[* UXNQPV[* WV* V[OV*

[X[OV`Q(* &Y* V[OV* [VYOXWT1* WV[OQ^QP* NQ* PV^XVYOV* Q^^X_Y* VY* NQ* ^QUXNNQ* WV* NQ*

-YXfVP[XWQW*%T`UN]OVY[V*WV*6QWPXW'J*d*NQ[*PVUVP^][XTYV[*b]V*mQ*OVYXWT1*[TY*]YQ*

`]V[OPQ*WVN*UTWVP*b]V*NQ*$cNV[XQ*^QO_NX^Q*OXVYV*VY*VN*&[OQWT*V[UQjTN(*

.TWT*VNNT* OVYXVYWT*VY*^]VYOQ*b]V*pVN*^]VPUT*WV[Y]WT*[X*V[*b]V*QNc]YQ*fV\*

U]VWV*V[OQP*WV[Y]WT1* [VchY*?QPOmV[*VY*^]QNb]XVP* ^Q[T*fQ*fV[OXWT*WV*WV[Y]WTq*

(Torras 2009: 7), porque el cuerpo también es texto. 

!$
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eTP`wVdtWAU60'0<"'Wm5'Ui"IU75@<KQ'A6<:^K6x�OmV`VtM,I='%06[`0AR-dMi/@xi"
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'('(K('*%-&07/*.&I.-,4*

7TP* NT* OQYOT1* V[OV* ^]VPUT* eg[X^T* ViUNg^XOT* V[* XY[VUQPQRNV* WVN* ^]VPUT* OViO]QN*

UTPb]V*^T`T*QeXP`Q*nZNoYV*%XiT][*YT*V[^PXRX`T[*[XY* ^]VPUT1*V[*WV^XP1* p^]QYWT*

^PVV`T[*V[^PXRXP* [XY* ^]VPUT1*V[*b]V*WVSQ`T[*Q*]Y* NQWT*VN* ^]VPUT*b]V1*WV* OTWQ[*

eTP`Q[1* UPTW]^V* VeV^OT[* WV* ^]VPUT(* "T* mQd* ^]VPUT* ]YXfVP[QN1* mQd* ^]VPUT[*

[XYc]NQPV[1*XYWXfXW]QNV[*^TY*e]Y^XTYQ`XVYOT[*[XYc]NQPV[1*QN*Xc]QN*b]V*]YQ*V[^PXO]PQ*

[XYc]NQPq* D5VPPQcQ* 'M)M;* =JE(* ,* UV[QP* WV* NQ* X`UTPOQY^XQ* b]V* U]VWV* QWb]XPXP* VN*

WV[Y]WT*VY*V[OQ*PVUPV[VYOQ^X_Y*YT*mQd*b]V*TNfXWQP*VN*UVY[Q`XVYOT*^TPUTPVX\QWT1*

V[*WV^XP1*YQWXV*fV*[TNQ`VYOV*]Y*^]VPUT*^]QYWT*fV*]Y*^]VPUT*[TNQ`VYOV*D.TPPQ[*d*

5aV\* 'MM+;* FFLF+E(*,N* fVP* ]Y* ^]VPUT* DXYE^TY[^XVYOV`VYOV* mQ^V`T[* OTWT* OXUT* WV*

Q[T^XQ^XTYV[*d*PVeNViXTYV[1*VN*`X[`T*UVXYQWT*b]V*V[*UQPOV*WVN*^]VPUT1*d*Q*NQ*fV\*

UQPOV*WV*NQ*`TWQ1*^PVQ*[XcYXeX^QWT[*d*Q[T^XQ^XTYV[(*7TP* NT*b]V*VN*^]VPUT*`QOVPXQN*

^TY[OXO]dV*NQ*XWVYOXWQW*UTPb]V;*

pWV* b]Z*`TWT* ]YTsQ* YT* V[* ^T`UNVOQ`VYOV* VN* `X[`TsNQ*`X[`Q* VY* TOPT* ^]VPUT* YX*
OQ`UT^T*UQ[Q*Q*[VP*^T`UNVOQ`VYOV*TOPTsQ1*d*yQ]Yb]V*YT*WV[fVNQPV`T[*VN*�YQN*WVN*
^]VYOTy*WV*b]Z*`TWT*VNsNQ*b]V*fXfX_*VY*V[OV*^]VPUT*d*b]V*^TY*ZN*d*VY*ZN*^TY[OXO]d_*
VN*UPT^V[T*fXOQN*WV*]Y* B3* XWVYOXOQPXT1* C:2J;6:A:*VY*VN*^]VPUT1*NT*[Xc]V* S;O74;6<31*NT*
J;2A;*UQPQ*^]QNb]XVPQ*b]V*[V*XYfX[OQ*WV*V[Q*^TPUTPVXWQWq*D.TPPQ[*d*5aV\*'MM+;*F+E(

7TP* NT* OQYOT1* VN* ^]VPUT* OQ`RXZY* V[* OViOT* VY* OQYOT* b]V* [XcYXeX^QWT[* UPTUXT[*

Q[T^XQWT[*Q*ViUVPXVY^XQ[1*UQOPTYV[*^]NO]PQNV[1*Q[T^XQ^XTYV[{*&N*^]VPUT*WV[Y]WT*

^PVQ*[][*UPTUXT[*[XcYXeX^QWT[1*UVPT*YT*[TY*NT[*`X[`T[*b]V*VN*^]VPUT*WV[Y]WT*VY*

^TYS]YOT* ^TY* NQ* PVUPV[VYOQ^X_Y* UTPb]V* VN* OViOT* [VPa* TOPT1* YX* OQ`UT^T* OTWQ[* NQ[*

UVP[TYQ[*NVVPaY*VN*`X[`T*OViOT(*7TPb]V* pVN*^]VPUT*[V*WTOQ*WV*[]*[]RSVOXfXWQW*VY*

OQYOT*[XcYXeX^QYOV*VYOPV^P]\QWT*UTP*]YQ* PVW*WX[^]P[XfQ*^]NO]PQN1*b]V* NV*TOTPcQ*]YQ*

XYWXfXW]QNXWQW* UVPT1* Q* NQ* fV\1* NT* []SVOQ{D{E{* NQ* ^TY[OP]^^X_Y* WX[^]P[XfQ* WV* NQ*

[]RSVOXfXWQW* VY* ]Y* UPT^V[T* XYOVPOViO]QNq* D.TPPQ[* 'MM9;* KE(* 5TY* `]^mQ[* NQ[*

PVeNViXTYV[*b]V*UPTW]^V*VN*UVY[Q`XVYOT*^TPUTPVX\QWT1*UVPT*VN*OViOT*`X[`T1*NQ*TRPQ*

`X[`Q*V[*^]VPUT1*VY*WVeXYXOXfQ*UTPb]V*OTWT*VNNT*V[*NVYc]QSV(*6VPX*.TPPQ[*d*?VcTYXQ*

5aV\* D'MM+;* +ME* UPTUTYVY* ppredicar el cuerpo, insisto, el terreno primero de la 
identidad, mediante ese surco que lo recorre de arriba abajo y de vuelta, que lo 
abre en canal: el lenguaje*UPVWX^QP*VN* ^]VPUT1*VN* OVPPVYT*UPX`VPT*WV* NQ* XWVYOXWQW1*

"%



`VWXQYOV*VN*NVYc]QSVq1*UQPQ*[XcYXeX^QPNT*d*DPVE[XcYXeX^QPNT1*^]V[OXTYQPNT{

'('(K(:*%-&07/L6&6/0$,'K*

7VPT* QWV`a[* WV* ]Y* ^]VPUT* eg[X^T* d* OViO]QN* VY* RQ[V* Q* NQ[* ViUVPXVY^XQ[*

YQPPQWQ[* VY* !234%536783*VYOXVYWT*VN*^]VPUT*^T`T*N]cQP*WV*NQ*`V`TPXQ(*&Y*OQYOT*

b]V* NQ[* ViUVPXVY^XQ[* fXfXWQ[* [TY* PV^TPWQWQ[1* UTP* ]Y* ^]VPUT* b]V* NQ[* WV[^PXRV1*

XYOVPUPVOQ*d*PVUPV[VYOQ1*d*V[Q*`V`TPXQ*mQ^V*b]V*?VNNfVP*[VQ*mTd*NT*b]V*V[*d*b]V*NQ*

PVUPV[VYOQ^X_Y*[VQ*NQ*b]V*V[(*7TPb]V*^T`T*UNQYOVQ*7QNNVS�*D'MMF;*)K+E*YT*[TY*NT[*

Q^TYOV^X`XVYOT[* ^TY^PVOT[* fXfXWT[* VY* UPX`VPQ* UVP[TYQ* NT* b]V* NV* WV[UXVPOQY* V[*

^]VPUTL`V`TPXQ*VY*^PVQ^X_Y1*[XYT*`a[*RXVY* NQ[*QYZ^WTOQ[*^TYOQWQ[*b]V*pYT*[Z*

`]d*RXVY*UTP*b]Z*[V*`V*b]VWQPTY*cPQRQWQ[*VY*`X*`VYOV1*OQO]QWQ[*VY*`X*UXVNq(*3*
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WV^XP1* [V* U]VWV* ^TY[XWVPQP* b]V* T`XOXPgQ* NT[* Q[UV^OT[* PVNQ^XTYQWT[* ^TY* WV[mQ^VP*

OQRhV[*eV`VYXYT[1*Q*UV[QP*WV*b]V*NV*mQ*c][OQWT*NQ*OV`aOX^Q*d*NQ*XYOVPUPVOQ^X_Y*VY*

0VUTPOQSV[(
"+
*%PgOX^Q*WV*0TRVPOT*nVPPVPT*VY*VN*UVPX_WX^T* 09./7;273.1;@A3*U]RNX^QWQ*VN*''*WV*T^O]RPV*WV*'M)M1*
Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(
"'
*%PgOX^Q*WV*0T[QYQ*.TPPV[*VY*VN* UVPX_WX^T*&N*7Qg[*U]RNX^QWQ*VN* ':*WV*`QdT*WV*'M)M1* Q^^V[XRNV*
OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(
"!
*0V[VjQ*U]RNX^QWQ*VN*')*WV*eVRPVPT*WV*'M)M*UTP*VN*^PgOX^T*^]NO]PQN*H]QY*[XY*%PVWT*VY*[]*RNTc*mOOU;ss
UT[OPVPcVYXOT(RNTcXQ(^T`s1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(
""
*%PgOX^Q*WV*6QP^T[*/PWTjV\*VY*VN*UVPX_WX^T*&N*7Qg[*U]RNX^QWQ*VN*)J*WV*VYVPT*WV*'M))1* Q^^V[XRNV*
OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(*

#'



cVYVPQN(* &Y* ^Q`RXT* VN* UNQYOVQ`XVYOT* WV*,YQ*5QY*0T`]QNWT* [V* VY^Q`XYQ* VY* NQ*

WXPV^^X_Y*^TYOPQPXQ*dQ*b]V*T`XOXPgQ*NQ*OV`aOX^Q*OVQOPQN*d*UPTe]YWX\QPgQ*VY*NT[*UQ[QSV[*

WV*NQ*XYeQY^XQ*d*Q`TPT[T[;*
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,[X`X[`T1* WV[OQ^Q* NQ* UPVc]YOQ* [TRPV* [X* PV[]NOQ* YV^V[QPXT* cPXOQP* QN* UhRNX^T1*

b]X\a* UTPb]V* [V* U]WT* [VYOXP* fXTNVYOQWQ* Q]Yb]V* WV[WV*`X* UVP[UV^OXfQ* [V* U]VWV*

XYOVPUPVOQP*^T`T*]Y*cPXOT*QUVNQOXfT1*UQPQ*PV`TfVP*^TY^XVY^XQ[(*

&Y* WVeXYXOXfQ1* OPQ[* QYQNX\QP* NQ[* ^PgOX^Q[* OVQOPQNV[* WV[OQ^QP* b]V* [V* fQNTPQ* NQ*

^QNXWQW* WV* NQ* TRPQ* OQYOT* UTP* VN* OViOT* ^T`T* UTP* NQ* XYOVPUPVOQ^X_Y* WV* ?VNNfVP(*

7PXY^XUQN`VYOV*WV[OQ^QY*VN*^QPa^OVP*OV[OX`TYXQN*WVN*OViOT*d*NQ*fQNVYOgQ*WV*`T[OPQP[V*

VY*[TNXOQPXT*d*[TRPV*]Y*V[^VYQPXT*[XY*YXYchY*OXUT*WV*PTUQ1*WV*NT*b]V*[V*WV[UPVYWV*

]Y*UQPQNVNX[`T*VYOPV*WV[Y]WT*eg[X^T*d*WV[Y]WT*V`T^XTYQN(*

"#*%PgOX^Q*WV*,YQ*5QY*0T`]QNWT*VY*VN*UVPX_WX^T.09.%<:9;643*U]RNX^QWQ*VN*'+*WV* eVRPVPT*WV*'M)M1*
Q^^V[XRNV*VY;*rrr(VNQWVNQYOT(^T`1*Q^^V[XRNV*OQ`RXZY*VY*VN*QUZYWX^V*=(J*%PgOX^Q[(
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%T`T* hNOX`Q* YTfVWQW* !234;536783* [V* PVUPV[VYOQ* VY* eTP`QOT* PQWXTe_YX^T* Q*

OPQfZ[* WV* ";<73. \;6PF:4:Wo1* ]YQ* PQWXT* TYNXYV* [XO]QWQ* VY* VN* RQPPXT*`QWPXNVjT* WV*

4QfQUXZ[(* 5V`QYQN`VYOV* [V* V`XOXPa* ]YQ* Y]VfQ* VYOPVcQ* WV* ]YT[* WXV\* `XY]OT[*

QUPTiX`QWQ`VYOV(*5XY*W]WQ*]YQ*Y]VfQ* eTP`Q*WV* OVQOPQNXWQW* OQYOT*UTP*VN*[TUTPOV*

^T`T* UTP* VN* eTP`QOT1* ]Y* Y]VfT* V[^VYQPXT* VY* VN* b]V* NQ* X`QcXYQ^X_Y* WVN* TdVYOV*

^TRPQ*`QdTP*X`UTPOQY^XQ(*

&[OQ* UPTU]V[OQ* PV[]NOQ* XYOVPV[QYOV* dQ* b]V* NQ* WV[Y]WV\* WVN* ^]VPUT*

WV[QUQPV^V* UQPQ* WQP* UPVV`XYVY^XQ* Q* NQ* UQNQRPQ(* &N* ^]VPUT1* NQ* cV[O]QNXWQW* d* VN*

`TfX`XVYOT*WVSQY*N]cQP*Q*NQ*fT\1*Q*NT[*[TYXWT[*d*Q*NQ*`h[X^Q*UTPb]V*VN*UhRNX^T*[V*

^TYfXVPOV*VY*TdVYOV*d*NQ*`QOVPXQNXWQW*[V*^TYfXVPOV*VY*X`QcXYQ^X_Y(*/OPQ*`QYVPQ*WV*

ViUNTPQP*NQ*OVQOPQNXWQW*b]V*QeNTPQ*Y]VfQ[*[]RSVOXfXWQWV[(*

"$
*4Q*UacXYQ*V[;*rrr(PQWXTRQYb]VOV(^T`(*4T[*Q]WXT[*OQ`RXZY*V[OaY*Q^^V[XRNV[*VY;*
mOOU;ss[T]YW^NT]W(^T`sPTO]PQLUPTW]^^XTYV[

#"
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.PQ[*`V[V[*WV*V[O]WXT*d*WT^]`VYOQ^X_Y*mV`T[*WX[eP]OQWT*d*QUPVYWXWT*WVN*

QYaNX[X[*WV* NQ* PVUPV[VYOQ^X_Y* OVQOPQN* !234%536783(* 4Q*mXU_OV[X[*WV*UQPOXWQ*b]V*YT[*

UNQYOVaRQ`T[* UQPQ* VN* WV[QPPTNNT* WV* NQ* XYfV[OXcQ^X_Y* [V* ^VYOPQRQ* VY* ^_`T* [V*

^TY[OP]dV*NQ*XWVYOXWQW*VY*NQ*PVUPV[VYOQ^X_Y*OVQOPQN1*UQPQ*Q[g*^]`UNXP*]YT[*TRSVOXfT[*

WVOVP`XYQWT[(*

4Q*NXRVPOQW*V[^ZYX^Q*^TY*NQ*b]V*^]VYOQ*&[OVP*?VNNfVP1*UTP*[VP*NQ*Q]OTPQ1*Q^OPX\*

d*UPTW]^OTPQ1*YT[*mQ*UVP`XOXWT*^TYT^VP*NQ[*WXeX^]NOQWV[*Q*NQ[*b]V*[V*VYePVYOQY*V[OV*

OXUT*WV*UPTdV^OT[1*UVPT*b]V*^TY* XN][X_Y*d* OV[_Y*U]VWVY*mQ^VP[V*]Y*m]V^T*VY* NT[*

V[^VYQPXT[* QNOVPYQOXfT[* WV* NQ* V[^VYQ* ^TYOV`UTPaYVQ(*,[X`X[`T1* ^TY[OQOQ`T[* NQ*

NXRVPOQW* V[^ZYX^Q* ^TY* NQ* b]V* ^]VYOQ* d* NQ* fQNVYOgQ* WV* YT* []UVWXOQP* []* TRPQ* Q*

XYOVPV[V[* XY[OXO]^XTYQNV[* d* ^T`VP^XQNV[1* cVYVPQWT[* UPXY^XUQN`VYOV* UTP* []* ^]VPUT*

WV[Y]WT* W]PQYOV* NQ* PVUPV[VYOQ^X_Y(* ,[X`X[`T1* WV[OQ^QP* b]V* NQ* V[^Q[V\* WV*

[]RfVY^XTYV[*^TY[Vc]XWQ[*VY*^XVPOT*`TWT*NV* NX`XOQY1*UVPT*QN*`X[`T*OXV`UT*YT*NV*

[]UVWXOQY*XYOVPV[V[*ViOVPYT[(*7TP*NT*b]V*VN*TRSVOXfT*WV*[]*PVUPV[VYOQ^X_Y*YT*[V*mQ*

fX[OT*^VY[]PQWT*V[OT[*XYOVPV[V[*[XYT*b]V*NQ*^PgOX^Q*[T^XQN*d*VN*^]V[OXTYQ`XVYOT*WV*

fQNTPV[*[TY*]YT*WV*NT[*VSV[*^VYOPQNV[*WV*NQ*PVUPV[VYOQ^X_Y(*7VPT1*Q*UV[QP*WV*V[OT[*

VNV`VYOT[* d* WV* NQ* WXeX^]NOQW* WV* [Q^QP* QWVNQYOV* UPTdV^OT[* WV* V[OV* OXUT1* PV[]NOQ*

XYW]WQRNV* b]V* !234%536783* [V* mQ* mV^mT* ]Y* m]V^T* VY* NQ* V[^VYQ* QNOVPYQOXfQ*

^TYOV`UTPaYVQ(***

4Q*`QYVPQ*WV*^TY^VRXP*NQ[*QPOV[*V[^ZYX^Q[*mQ*VfTN]^XTYQWT*VY*NT[*hNOX`T[*

QjT[1*VY* NQ*Q^O]QNXWQW* NQ[* eTP`Q[*WV* PVUPV[VYOQ^X_Y*U]PQ`VYOV* OVQOPQNV[*[V*mQY*

WXN]XWT1*^TRPQYWT*PVUPV[VYOQOXfXWQW*VNV`VYOT[*UPTUXT[*WV*TOPT[*cZYVPT[*QPOg[OX^T[(*

3* V[* VY* V[OV* ^TYOViOT* VY* VN* b]V* [V* VY`QP^Q* NQ* TRPQ* WV* ?VNNfVP* b]V* U]VWV*

^TY[XWVPQP[V*]Y*`TY_NTcT*WVRXWT*Q*NQ*YQPPQ^X_Y*VY*UPX`VPQ*UVP[TYQ(*&[OV*Q[UV^OT*

NV* UVP`XOV* XYOVY[XeX^QP* VN* WX[^]P[T* ^PgOX^T* d* V`T^XTYQN* UVPT* YT* ^T`T* Q^OT* WV*

XYOPT`X[X_Y1* [XYT* ^T`T* QUPTUXQ^X_Y* WV* ViUVPXVY^XQ[* d* U]YOT[* WV* fX[OQ* WV[WV* VN*

^]VPUT*WV*]YQ*`]SVP1*V[*WV^XP1* ^T`T*]Y*dT*[]RSVOXfT*b]V1*VY* OQYOT*b]V*[V*mQ^V*

UhRNX^T1*[V*^TYfXVPOV*VY*]Y*Q^OT*UTNgOX^T(*

##



,[X`X[`T1*NQ*YQPPQ^X_Y*VY*UPX`VPQ*UVP[TYQ*YT[*mQ*UVP`XOXWT*VYOPQP*WV*NNVYT*

VY*NQ[*UPTe]YWXWQWV[*WVN*dT*d*QeNTPQP*NQ[*`hNOXUNV[*[]RSVOXfXWQWV[*b]V*VNNT*cVYVPQ(*

&[UV^XQN`VYOV1*VYOVYWVP* NQ*^TY[OP]^^X_Y*d*WV^TY[OP]^^X_Y*[]RSVOXfQ*WV*[]*UPTUXQ*

XWVYOXWQW* ^TY[OP]XWQ* [T^XQN`VYOV* Q* OPQfZ[* WV* NT[* Q^OT[* b]V* VSV^]OQ* b]V1* VY*

WVeXYXOXfQ1*[TY* NQ* PVUPV[VYOQ^X_Y*WV*[][*UPTUXQ[*ViUVPXVY^XQ[*UVP[TYQNV[(*3*V[OQ[*

ViUVPXVY^XQ[* UVP[TYQNV[* [TY* OQYOT* VN* mXNT* YQPPQ^XTYQN* ^T`T* NQ* e]VYOV* WV*

^]V[OXTYQ`XVYOT*[T^XQN(*

&[UV^XQN`VYOV1*VN*QYaNX[X[*WV*V[OQ[*ViUVPXVY^XQ[*WV[WV*]Y*^]VPUT*WV*`]SVP*

YT[*mQY*mV^mT*PVUQPQP*VY*VN*V[VY^XQNX[`T1*UQPQ*[]RfVPOXPNT*VY*VN* N]cQP*VY*VN*b]V*

QeNTPQY* `hNOXUNV[* []RSVOXfXWQWV[1* OQYOT* []dQ[* ^T`T* WVN* UhRNX^T(* 7TP* NT* b]V* NQ*

[]RSVOXfXWQW*V[*V[VY^XQN*VY*NQ*^TY[OP]^^X_Y*WV*NQ*XWVYOXWQW*VY*NQ*PVUPV[VYOQ^X_Y*VY*

[g* `X[`Q1* dQ* b]V* OXVYVY* N]cQP* `hNOXUNV[* UT[X^XTYV[L[]SVOT* VY* NQ[* b]V* NQ[*

ViUVPXVY^XQ[* UVP[TYQNV[* [TY* NQ* UPTOQcTYX[OQ[(* &[* WV^XP1* WV[OQ^QY* NQ[* `hNOXUNV[*

UT[X^XTYV[L[]SVOT*b]V*VN*V[UV^OQWTP*U]VWV*QWb]XPXP1*RXVY*UTP*UPTUXQ*VNV^^X_Y*T*RXVY*

UTP* WVOVP`XYQ^XTYV[* ViOVPYQ1* VY* NQ[* b]V* NQ[* ViUVPXVY^XQ[* UVP[TYQNV[* [TY* NQ*

UPTOQcTYX[OQ[(*#VRXWT*Q*V[OV*OTYT*UVP[TYQN*d*^TYeV[XTYQN*VY*NQ*PVUPV[VYOQ^X_Y*WV*

?VNNfVP* mQ^V* b]V* YT* [V* [VUQ* mQ[OQ* b]Z*U]YOT*QYQNX\Q* []*UPTUXQ* XWVYOXWQW* ^T`T*

VNV`VYOT*WV*UQPOXWQ*QN*^]V[OXTYQ`XVYOT*WV*NQ*[T^XVWQW(**

7TP*TOPT*NQWT1*mV`T[*WX[eP]OQWT*QYQNX\QYWT*VN*^]V[OXTYQ`XVYOT*QN*`TWVNT*WV*

[T^XVWQW* UPV[VYOV* WV*`QYVPQ*`a[* T*`VYT[* ViUNg^XOQ* VY* OTWQ[* NQ[* V[^VYQ[(* 4Q*

eTP`Q*VY*NT*b]V*NT*mQ^V1*V`UNVQ*VN*m]`TP*d*NQ*XPTYgQ1*V*XY^N][T*XYOVPUVNQ*QN*UhRNX^T*

^TY*VN* eXY* OQYOT*WV*mQ^VPNV*UQPOX^XUV*WV* NQ* PVUPV[VYOQ^X_Y*^T`T*mVPPQ`XVYOQ*UQPQ*

PV`TfVP*^TY^XVY^XQ[(*

3* VN* V[O]WXT* WV* OTWT[* V[OT[* VNV`VYOT[* YT[* UVP`XOVY* ^T`UPVYWVP* NQ*

^TY[OP]^^X_Y* WV* NQ* XWVYOXWQW* VY* !234%5367831* ^T`T* N]cQP* Veg`VPT* VY* ^TYOXY]Q*

DPVE[XcYXeX^Q^X_Y(*7TPb]V*VN*^]V[OXTYQ`XVYOT*[T^XQN*V[*]Y*VNV`VYOT*e]YWQ`VYOQN*VY*

NQ*PVUPV[VYOQ^X_Y*d1*^TY^PVOQ`VYOV1*WV[OQ^QY*NQ*^PgOX^Q*Q*NQ*$cNV[XQ*d*Q*NQ*eTP`Q*WV*

VYOVYWVP* NQ* [Vi]QNXWQW1* ViUVPXVY^XQ[* b]V* V`UNVQ* UQPQ* []RfVPOXP* NT[* ^aYTYV[*

YTP`QOXfT[(* 3* UQPQ* VNNT* OQ`RXZY* V`UNVQ* NQ* XYOVPUVNQ^X_Y* QN* UhRNX^T* mQ^XZYWTNV*

UQPOX^XUV*WV* NQ* PVUPV[VYOQ^X_Y*d*QN*`X[`T* OXV`UT* XYfXOaYWTNV*Q* NQ* PVeNViX_Y*d*Q* NQ*

#$



Q]OT^PgOX^Q(

7VPT* VN* VSV* WV* NQ* PVUPV[VYOQ^X_Y* V[^ZYX^Q* d* ]Y* VNV`VYOT* WX[^]P[XfT*

e]YWQ`VYOQN*V[*VN*^]VPUT1*dQ*b]V*?VNNfVP*[V*WV[Y]WQ*QYOV*VN*UhRNX^T* OQYOT* eg[X^Q*

^T`T*UVP[TYQN`VYOV(*7TP* NT*b]V*VN* ^]VPUT*QWb]XVPV*`hNOXUNV[*[XcYXeX^QWT[*^T`T*

^]VPUT* eg[X^T1* ^T`T* ^]VPUT* WV[Y]WT1* ^T`T* ^]VPUT* OViO]QN* d* ^T`T* ^]VPUTL

`V`TPXQ(*7TPb]V*VN*^]VPUT*V[*OViOT*d*VN*OViOT*V[*^]VPUT*d*OT`QYWT*OQYOT*VN*^]VPUT*

^T`T* NQ* UQNQRPQ* ?VNNfVP* UPVOVYWVP* PT`UVP* ^TY* NT[* OQRhV[* WV* V[OQ* [T^XVWQW*

mQ^XVYWT*ePVYOV*Q*NQ*`VWXQOX\Q^X_Y*d*Q*NQ*PVUPV[X_Y*WVN*^]VPUT*WV*NQ[*`]SVPV[(*3Q*

b]V*^TY[OP]dV*[]* XWVYOXWQW*^T`T*[]SVOT*V[^ZYX^T*d*mQ^XVYWT* ePVYOV*Q* NQ* X`QcVY*

XWVQNX\QWQ* d* []`X[Q* WV* NQ* `]SVP* UTPb]V* ^]V[OXTYQ* VN* WX[^]P[T* PVUPV[VYOQ^XTYQN*

UQOPXQP^QN(* 7TP* NT* b]V* [V* QUPTUXQ1* PV^]UVPQ* d* PVXfXYWX^Q* []* ^]VPUT* VY^X`Q*WV* ]Y*

V[^VYQPXT1* ^T`T* Q^OT* UTNgOX^T* d* []RfVP[XfT(* 7VPT* YT[* VY^TYOPQ`T[* QYOV* ]Y*

UVY[Q`XVYOT* ^TPUTPVX\QWT* VY* VN* b]V* QeNTPQY* `hNOXUNV[* [XcYXeX^Q^XTYV[* d*

Q[T^XQ^XTYV[*Q*OPQfZ[*WVN*NVYc]QSV1*UVPT*OQ`RXZY*WV[WV*QN*`V`TPXQ(*

,[X`X[`T1* UTWV`T[* ^TY^N]XP* b]V* Q* UV[QP* WV* NQ* XYfX[XRXNXWQW* Q* NQ* b]V* [V*

VYePVYOQY*NQ[*`]SVPV[*VY*VN*UQYTPQ`Q*V[^ZYX^T*^TYOV`UTPaYVT*NQ*TRPQ*WV*?VNNfVP1*

UQ[T* Q* UQ[T* [V* mQ* mV^mT* ]Y* m]V^T* VY* NQ* V[^VYQ* OVQOPQN* WVN* &[OQWT* V[UQjTN(*

0V[QNOQP* b]V* NQ[* Y]VfQ[* OV^YTNTcgQ[* WV[V`UVjQY* ]Y* UQUVN* e]YWQ`VYOQN* VY* NQ*

WXe][X_Y*WV*V[OV* OXUT*WV* PVUPV[VYOQ^XTYV[*V[^ZYX^Q[* dQ*b]V* ^T`T*QeXP`Q*#TYYQ*

nQPQrQd* ^TY* []*`VOaeTPQ* WVN* ABO325. [V*U]VWV* PT`UVP*^TY* NQ*WX^TOT`gQ*^]NO]PQL

YQO]PQNV\Q*VY*NQ*b]V*[V*UT[O]NQY*NQ[*WXeVPVY^XQ[*WV*cZYVPT(*

*

#%
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L*&YOPVfX[OQ*U]RNX^QWQ*VY*NQ*[V^^X_Y*%QYWXNVSQ[*WV*NQ*PVfX[OQ*WXcXOQN*!9;6:4;.nV(*

L*&YOPVfX[OQ*WV*HTwXY*?VPV\XQPO]Q*UQPQ*VN*UVPX_WX^T*cPQO]XOT* &37:2q;27;*VN*F*WV*`QdT*

WV*'M)M(

L*&YOPVfX[OQ*WV*6XPVXQ*?Xw]jQ*UQPQ*VN*UVPX_WX^T*cPQO]XOT.&37:2q;27;*VN*J*WV*VYVPT*WV*
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